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General

1. Introduction

Cochin special Economic Authority was constituted by the Government of India in Department of
Commerce by Notification No.S/P/571(E) dated 27.02.2009 issued under Section 31 of the Special
Economic Zones Act 2005 to manage and operate the Cochin Special Economic Zone, {CSEZ) at
Kakkanad, Cochin. CSEZ has been in existence since 1984 but was managed by the Department of
Commerce through the Office of the Development Commissioner, CSEZ. Over a period of time the
role of the Development Commissioner, CSEZ expanded to facilitate and regulate various export
promotions and other schemes of the Government of India.

The constitution of the Authority is intended to segregate the development and regulatory functions
of the office and to enable the Zone to compete on equal terms with the new private special
economic zones. With the enactment of the Special Economic Zones Act 2005 and the notification
of Special Economic Zones Rules 2006 which created different classes of special economic Zones,
CSEZ alongwith the other 6 special economic zones of the Government of India is a designated multi-
product special economic zone.

2. Administration

The Authority is headed a Chairman, which is a post held ex-officio by the Development
Commissioner, Cochin Special Economic Zone. The Authority comprises the following:

Joint Secretary (SEZ), Department of Commerce - Member
Deputy Development Commissioner, CSEZ - Member
Jt. Director General of Foreign Trade, Kochij - Member
Shri Anwar Hashim, MD, Abad Exim (P) Ltd. - Member
SkriMunishkumar B Gupta, MD, Tata Ceramics Ltd. - Member

Tha fircr three are ex-officio members representing the Department of Commerce and the Central
Governiment with experience of Special Economic Zones. The last two are entrepreneurs in the CSEZ
nominated for a TERM OF TWO YEARS BY THE Government of India.

2.2 The Chairman is the Chief Executive of the Cochin Special Economic Zone and heads the
administration comprising of such officers as are considered necessary by the Authority for its
efficient operation and with the approval of the Central Government. The Authority functions are
now being discharged as additional charge by the staff of the Development Commissioner who had
been handling the estate management and other related areas of administration of the CSEZ before
the constitution of the Authority. The Assistant Development Commissioner (Infrastructure) has
been designated in personem as the Secretary (in - charge) of the Authority. These posts are
proposed to be filled up on deputation basis from among those who had been handling these
matters in the earlier days.
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2.3 Shri C J Mathew, Development Commissioner, Cochin Special Economic Zone was the
Chairman of the CSEZ Authority till 10.08.2011. Shri. M.S. Rao, Development Commissioner, VSEZ
was holding additional charge of the Development Commissioner, CSEZ and was the Chairman of the
Authority for the remaining period, Dr. Safeena A.N., Development Commissioner, took charge from
15th January 2013

3. SCOPE OF ACTIVITIES

The Authority is the custodian of the assets of the CSEZ which has been established on an area of
103 acres. Common roads and drainage systems exist in the CSEZ along with utilities such as
electrical sub~station, water treatment plant, common effluent treatment plant and incinerator.
Areas other than the green belt and the green lungs have been parceled as plots,

Most of the plots have been allotted to exporting units operating under the scheme who have built
their own structures. Fourteen of these plots have been used for building nine Standard Design
Factories, for Multi ~ storied Standard Design Factories and one warehouse. The total built up space
is 89, 307 sq metres of which the MSDFs offer 73,594 sq metres. One plot was leased to M/s.
Muthoot Hotels and Ventures Ltd for construction of an IT tower as co-developer. About 17% of the
total area is occupied by the buildings. The maintenance and upkeep of the roads, infrastructure and
owned buildings is the responsibility of the Authority. In addition, the Authority operates the Power
Distribution System for the distribution ficense issued to Development Commissioner, CSEZ under
the Central Electricity Act.

3.2 The Authority operates the Estate, Power Distribution System and the Integrated Water
Management System as profit centres with the intention that each of these should be self-
sustaining. Major works in relation to these profit centres, minor works relating to the estate and
power distribution and integrated water management systems are executed through an operations
and management agency, KITCO Ltd, which is a joint venture of Industrial Development Bank of India
aric e ernment of Kerala,

2.3 1 addition to efficient management system of estate and utilities, the Authority is also
expected to manage its finances so that all expenditure, including capital works, are to the extent
possible financed internally. The accounting responsibilities that devolve with this requirement are
also necessary to be discharged through proper long-term planning for upgradation, annual
budgeting, and establishment of internal control systems.

3.4 Utility management in CSEZ involves compliance with the regulatory directives of the Kerala
State Electricity Regulatory Commission, coordination with the Irrigation Department, Government
of Kerala and compliance with statutory requirements of the Kerala State Pollution Control Board.
This calls for timely submission of returns, maintenance of prescribed records and technical
knowledge of processes.
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3.5 As a hub of economic transactions, CSEZ is the largest industrial cluster in the State of Kerala
with an employee strength of over twelve thousand. Ensuring their safety and security, as well as
protection of property of Authority and investments of entrepreneurs, catering to their welfare
requirements, including canteen, emergency medical care and créche facilities are also within the
responsibility of the Authority,

3.5 CSEZ is a green SEZ, committed to the preservation of the ecology and industrial activity in
harmony with the natural environment, the Authority has assumed the self-imposed responsibility
of reducing carbon footprints, energy conservation and hygienic ambience which calls for constant
monitoring, continuous evaluation and dynamic remedies. A solar power generator with a capacity
of 25KWp to back up street lighting system is in the final stage of implementation,.

. ACTIVITIES

1. EXPORT PERFORMANCE

The primary objective of establishment of a Special Economic Zone is export promotion,
enhancement of investment and employment generation. In 2012~13, the Zone achieved an export
turnover of B132512.40 crore representing an increase 14.37 % over the export of B28428.19 crore in
the previous year.

1.2 All Sectors except Textile & Garments and Miscellaneous Sector shown growth in exports
over the previous year. The IT & ITES sector recorded an export growth of 27.30%, while Gem &
lewellery Sector recorded 14.07% of growth over the previous year. The overall increase in the
performance js 14.37%.

Sectoral Distribution of exports 2011-12 and 2012-13

1.3

’-EI.NO. Product Sector Exports Exports
(Rs. (Rs.
Crore) Crore)
2011-12 2012-13
1{Agro & Food 157.20 192.97
2|Electronics Hardware 227.68 259.43
3|Engineering 109.86 110.34
4|{Gem & Jewellery 27105.74} 30918.22
5T and ITES 387.10 492.78
6|Miscellaneous 112.78 106.70
7{Plastic and Rubber Products 57.90 67.83
8|Services 7.74 8.36
9[Textiles & Garments 81.75 81.64
10|Trading 180.44 274.13
Total 28428.19| 32512.40

This turnover was achjeved by the 122 units that were in active production during the year

despite recession that loomed world over. The sector-wise break-up of units is as follows:-

5]
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Sectoral distribution of operating units:-

SI.No. {Product Sector No. of units
1|Agro & Food 14
2]Electronics Hardware 10
3iEngineering 11
4{Gem & Jewellery 19
SHT and ITES 29
6{Miscellaneous 16
7{Plastic and Rubber Products 8
8iServices 1
9|Textiles & Garments 3

10| Trading 11
Total 122

During the year eighteen Letters of Approval were issued, 8 units came into commercial products
and 3 units exited from the SEZ. 4 units are under implementation and are expected to achieve
production shortly,

1.4 The constant increase in the number of units over the last 25 years of existence is testimony
to the ever ihcreasing popularity of the SEZ for the investors- both indigenous and global. From 1
unit in 1986-87, the number increased to seventeen in 1990-91 and in the next decade 34 were
added. At the end of 2012-13, the number had more than doubled to 126.

Growth of units in CSEZ-2000 to 2013

Year
2000-2001
| 2001-2002
2002-2003

2003-2004

2004-2005

2012-2013

Investors from USA, United Kingdom, italy, Spain, Russia and Israel exist alongside Indian investors
and there is good mix of small and large companies, with more number in the MSME Sector. USA,
Europe and West Asia are the prime destination for the gem and jewellery sector. Interestingly,
relatively small countries in Africa are importers of goods manufactured in CSEZ
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2. ESTATE MATTERS

The Authority allotted 4550.22 5q.Fts. of built-up space and 7506 Sq.Fts. of land during 2012-13 to
units.  This will, in the coming years contribute to increased exports. A system to evict non
performers promptly has been put in place.

2.2 The authority earned 110.36 crore from lease rentals. Leases are entered into for a tenure
of 15 years and the lease rental are revised every 4™ year to keep pace with the increased cost of
maintenance and provision of upgraded facilities.

2.3 A number of cases pertaining to acquisition of land are pending in various courts and is being
perused vigorously for early conclusion. The authority has designated an experienced pleader to
handie these cases.

built-up as well as plots. The SEZ is fully occupied and further expansion in the vicinity is impossible.
To carter to the demand to show-case CSEZ as yseful model, it is proposed to obtain land from the
Government of Kerala on lease and operate it as an extension of CSEz.

3. POWER DISTRIBUTION SYSTEM

Development Commissioner, CSEZ was issued with a distribution licence under the Indian Electricity
Act, 1910 by the Government of Kerala in 2002. Upon enactment of Central Electricity Act 2003, this
was deemed to a distribution licencse issued under the new statute. This distribution licence
enables supply of electrical energy to all installation in the notified are of the CSEZ, In this capacity,
the activities under the licence, operated by the Authority, comes with the regulatory jurisdiction of
the Kerala State Electricity Regulatory Commissioner {KSERC).

functioning to redress grievances.
3.4 The units are classified as LT, HT and EHT for the purpose of tariff approved by KSERC.

9l vrage
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3.5 As the system has been in operation for over 6 years, its functioning is monitored very
closely to ensure that it retain its reputation for smooth and efficient functioning. There have been
no break-downs and the transmission losses have been minimal. The entrepreneurs in CSEZ have
consistently commented the service offered to them. However, there have been constraints in
getting additional power from the KSEB at rates that enable CSEY to maintain the retail tariff at par
with those for the consumers outside the Zone. The KSERC has revised the buik energy supply
charge to be paid by CSEZ to B3.16/KWH from B2.75/KWH with effect from 01.10.2011 without
changing the Retail Supply Tariff. An appeal has been filed before the Appellate Tribunal of
Electricity at New Delhi against this order and the orders of the Appellate Tribunal is awaited.

4. INTEGRATED WATER MANAGEMENT SYSTEM

Acknowledging power and water as the lifeblood of industry, CSEZ has taken up the responsibility for
ensuring availability of water for industrial purpose. The integrated water Mmanagement system
(IWMS) comprises 2.25 million litres per day (MLD) water treatment plant and 1.8 MLD common
effluent treatment plant. These two sub-systems were commissioned in 2004 at a cost of ®7.78
crores. Raw water is drawn from the nearby Kadamprayar river under an agreement with the
Irrigation Department, Govt. of Kerala for which a pump house has been built at Edachira. Treated
water js supplied to the entrepreneurs and the effluent is received back for treatment and

4.2 The IWMS has to appendages; a pressure jet vehicle used to keep the drain free of clogging
and incinerator for solid waste which is operated on bio 8as generated from food waste in CSEZ.
Waste from factories is destroyed within the CSEZ in furtherance of the objection of providing a
environmentally harmonious industrial area.

4.3 Water is procured at a rate of #2.00 per kilo litre (KL) and supplied at the rate of @25 per KL.
Eighty percentage of the water supplied is deemed to emanate and effluent and industrial units are
classified in terms of pollution intensity with a differential cha

| SL.NO. | CATEGORY

Mediunj_golluting

Low Polluting

S S

4.4 The operation of the IWMS has been entrusted to the O & M Agency M/s. Kitco Limited,
with the constitution of the Authority. The operation of this account has been brought within the
ambit of the Authority Fund.
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5. SECURITY

The zone being an area Operated under the SEZ Act 2005 is bounded by a compound wall with a
single access for goods and two points for entry exit for persons, Entry of persons into the SEZ is
permitted only against identity cards issued by the Development
Commissioner to employees of the entrepreneur. Movement of goods produced by the

entrepreneurs being permitted under exemptions are required to be monitored. Government of

5.2 Considering the nature of Security requirement the Zone has its own security force headed
by a Security Officer. It comprises of 35 bersons designated as Asst. Security Officers, Head Security
Guards and Security Guards, They are deployed at the gates for verification of documents of
identification of persons and of carriage of goods into and out of the Zone, The documentation
which is statutory prescribed in the SEZ Rules, 2006 are dealt with by Customs Officers posted in the
Zone as Authorised Officers but the physical verification is the responsibility of the Security Staffs,

. UPGRADATIONS AND ASSET CREATION

1. CAPITAL WORKS FOR INDUSTRIES IN THE ZONE.

The third phase of Common Efflyent Treatment Plant (CETP) rendering the system zero discharge is
nearing completion, at an estimated cost of 1 1.80 Crores,

i.z replacement of seven aged lifts in the Multi-storied Standard Design Factories (MSDF) at 3
Cosi of[32.28 Crores has been completed,

2 SECURITY AND SAFETY UPGRADATION
Considering the scale and magnitude of investments in the zone, as well the need for ensuring the

safety of the many individuals working in the one, a new firefighting system designed at an
estimated cost of f11.18 Crores is under implementation.
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3 FACILITIES FOR STAFF

The staff of the zone occupy the Administrative Building which is almost twenty years old. The
interiors require alteration to make working conditions more comfortable and to align with
workflows. Incorporating technology for automation and communication, a design for refit of the
administrative building at a cost of B 2.41 Crores has been done.

IV OTHER MATTERS

1 MEETINGS

The Authority had 3 meetings in 2012-13. The following were the major decisions of the CSEZ
Authority during the year:-

i Approved the Budget Estimates for the year 2012-2013

(i) Decided to transfer surplus funds to fixed deposits in Nationalised banks

(iii) Approved the annual accounts of CSEZ Authority for the year 2011-12

(iv) Approved increase in the cost estimates for the construction of the proposed warehouse in

CSEZ from B1.50 crore to B10 crore on the revised pattern of construction, i.e., constructing
the warehouse as a multi-storeyed building.

(v) Approved continuation of M/s.Kitco Ltd. As the O & M agency for utilities (IWMS & Power
distribution} and consultants for major and minor works undertaken by CSEZA for the year
2013-14,

2. RELATIONSHIP WITH O & M AGENCY

The O & M Agency, M/s.Kitco Limited has been handling the implementation of all minor works
relating to maintenance all major works of capital nature. This includes designing, preparation of
=V atzs, invitation of expression of interest, tenders and supervision.

lhe Ckairman holds regular meetings with the Senior Officials of M/s Kitco Limited for routine
operations and maintenance, staff under the leadership of a General Manager, comprising engineers
and technicians are posted in the Zone.

2.2 The General upkeep and cleanliness has been outsourced on annual maintenance charge
basis to a cleaning agency. The Green areas are maintained by another agency which handles the
arboriculture and horticulture operations.

3. Relationship with Lessees:

The Authority maintains a good relationship with lessees. The CSEZ Industry Association (CSEZIA) is

an active body and the Chairman holds regular consultative meetings with its Executive Committee.
Legal disputes with lessees are very few in number.
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3.2 The Canteen inside the Zone is run by the CSEZIA. An ESI dispensary functions in the
processing area where a physician attends on all working days. CSEZIA operates a creche inside the
zone in the premises leased to them. A foreign post office, two banks and an Offshore Banking Unit
operate in the administrative building. The video conferencing facility of the Authority is permitted
to be used by lessees for their requirements on payments of user fee.

4 LAND ACQUISITION CASES

The land for the Cochin SEZ was acquired in the years 1984 — 86. There were 127 Land Acquisition
References filed in the Sub. Court in all which Court had awarded enhancements. The rate of
enhancement was reduced by the High Court in the appeals filed by the Government. The Supreme
Court has also upheld the verdict of the High Court. However, there had been disputes in finalizing
the amount payable to the land owners with regard to interest payment on solatium owing to
conflicting interpretations in the judgments given by various courts. Final settlement, therefore,
could not be achieved so far. Government has deposited #12.00 crores with the State Government
towards payment of the enhanced compensation. However, the actual amount may exceed the
deposit amount once the disputes are finally settled.

5 RELATIONSHIP WITH STATUTORY AGENCIES

There is harmonious coordination with KSERC and KSPCB. During the year, KSERC held a meeting as
required for approving the ARR and ERC. Returns required to be filed with KSERC has been complied
with punctually.

5.2 The suggestions and evaluations of KSPCB have been promptly considered and deadlines for
compliance adhered to.

5.3 Interaction with Debt Recovery Tribunal, Official Liquidator and Registrar of Companies have
been regular and for mutual interest,

6. RELATIONSHIP WITH STATE AGENCIES

There is regular interaction with the officials of Government of Kerala. Issues of importance are
taken up with District Collector and senior police officials who deal with them in appropriate
manner. There has been wholehearted co-operation from the police whenever law and order issues
were apprehended.

6.2 Relationship with Fire Service, District Labour Officer, Inspectorate of Factories & Boilers,
Electrical Inspectorate, Irrigation Department and the local Panchayat is smooth. Many public
initiatives of the panchayat are supported by the entrepreneurs through the Authority. There has
been some dissonance in relations with the Kerala State Electricity Board in matters relating to
enhancement of contractual demand and in the rates charged by them on supply of energy in bulk.
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6.3 Regular discussions and meetings are held with key functionaries of Industries Department,
Commercial Taxes Department and Power Department especially at the level of Principal Secretary.
Government of Kerala has notified the zone as an Industrial Township with Single Window Clearance
mechanism and has notified the Development Commissioner as conciliation officer under the
Industrial Disputes Act.

V. ACKNOWLDGEMTNS

The Authority is grateful for the support extended by the Ministry of Commerce & Industry,
Government of India and, in particular, the leadership and guidance of Dr Rahul Khullar, IAS,
Commerce Secretary and Shri Madhusudhan Prasad, IAS, Additional Secretary, Shri Anup
Wadhawan, IAS, Joint Secretary and other officials of the Department of Commerce have responded
with alacrity whenever assistance was required.

1.2 The Authority expresses gratitude to the Government of Kerala and its agencies for the
continued support to the zone.

1.3 The efforts of the Chairman, the Managing Director and the officials of M/s. KITCO Ltd, in
operation of utilities, upkeep and maintenance is acknowledged with thanks.

1.4 The reputation of the zone is the result of efforts of the entrepreneurs, the workforce and
labour leaders, and not least, all the five preceding Development Commissioners, who during their
tenures, added to the infrastructure facilities and created systems which have had a major impact.
We also express our gratitude to the former Chairman Shri C.J. Mathew, IRS for his guidance and
contribution.

1.5 This Annual Report and accolades for the excellent performance is dedicated to the officials
n~ e 7one who have, with team work and dedication, ensured that best practices have been

adonted nere.

For Cochin Special Economic zone Authority

Sd/- sd/-
{Ajayakumar K.N.) {Dr. Safeena A.N)
Secretary (i/c) Chairperson
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY
Balance Sheet as at 31st March 2013
Previous Year Cutrrent Year
31-Mar-12 Particulars Schedule 31-Mar-13
(Rs.) (Rs.) Rs.)
CORPUS/CAPITAL FUND AND LIABILITIES
93,97,43,358 | Capital Fund 1 1,04,70,22,196
15,63,28,237 | Current Liabilities and Provisions 2 16,44,68,250
1,09,60,71,596 TOTAL 1,21,14,90,446
ASSETS
Fixed Assets 3
59,29,06,120 [ Gross Block 59,50,32,396
9,28,83,633 Less + Accumulated Depreciation 12,05,02,515 47,45,30,381
50,00,22,487 | Net Block
4,41,40,000 |  Capital work in progress 7,09,40,000
Current Assets, Loans and Advances
407,562 | (a) Inventory 4 5,81,907
88,04,583 | () Receivable from Unirs 5 75,59,358
51,69,19,455 1 (¢) Cash and Bank Balances 6 63,31,70,961
2,53,14.250 1 (d) Other Current Assets 7 2,43,10,759
-1 (¢) Loans and Advances 8 -
4,63,260 | Miscellaneous Expenditure 9 3,97,080
| (To the extent not written off or adjusted)
__10950,71,596 TOTAL 1,21,14,90,446
1
: Significant Accounting Policies 19
Notes on Accounts 20
The Schedules referred to above form an Integral part of these Accounts.
(D1, Safeena A N 1AS) (Ajayakumar K N)
Chairman Secretary
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Income and Expenditure account for the year ended 31st March 2013

Year ended

Year ended

31-Mar-12 Particulars Schedule 31-Maz-13
(Rs.) (Rs.)
INCOME
9,11,04,529 | Tease Rent 10 10,15,34,975
24,22.11,013 | Income from Power Distribution 11 28,74,82,986
1,59,01,436 | Water Charge 1,55,72.894
1,50,31,744 | Effluent Treatment Charges 1,49,16,045
3,36,605 | Incincration Charge 1,56,212
1,14,10,397 | Interest Income 12 3,30,51,638
18,24,795 { Other Income 13 23,99,980
Eixcess Provision written back
37,78,20,519 TOTAL -(A) 45,51,14,731
EXPENDITURE
23.76,63,538 | Power Distribution 14 29,09,54,562
72,88,481 § Water Distribution 15 91,03,499
7548377 { Effluent Treament 16 83,63,032
2,76,186 | Incinerator Lixpenses 17 2,83,330
89,53,669 | Other Administration Fxpenses 18 1,15,12,589
2,92,02,609 | Depreciation 3 2,76,18,881
29,09,32,860 TOTAL -(B) 34,78,35,893
8,68,87,659 | Excess of Income Over Expenditure-(A-B) 10,72,78,837
37,96,168 | Excess Provision for Bad Debt Written back
13,20,14,133 | Balance brought forward from previous year 22,26,97,960
1
| 2,26,97,960 | Balance carried to Capital Fund 32,99,76,798
Significant Accounting Policies 19
Notes on Accounts 20

The Schedules referred to above form an Integral part of these accounts.

(Dr. Safeena A N IAS) (Ajayakumar K N)

Chairman Secretary
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COCHIN SPECIAL ECONOMICZONE AUTHORITY

Recepts & Payments Account fo the yeat ended 31st March 201

Year ended Year ended Year ended Year ended
H-Mar12 Receipts 3Mar-13 JMar12 Payments 3-Mae13
(Rs,) (Rs. (Rs,) (Rs)
Opening balance Fixed Assets & WIP
6424912 | Bank 516,919,455 38024271 Purchase of Assets 2,126,776
150,841 | Fund ling with KITCO 840,000 Advance for Capital works 28,419,551
Collection from units Operating Fxpenses
88,452049 | Tease rental- Estae 103,398,842 8048834 | Ocher administrative Expenses 9,992,993
6,766,152 | Auction receipts pending acjustments 3,796,168 34614190 | Expenses- Power distrburion 282,347,466
25271498 | Power disteibution 286484376 15,037,900 | Expenses- IWALS 17,728,598
SUA0,107 | Water & effluent treament 30,‘)06,872
(Other income 22,800,000 | Refund to Gov-ASIDE Fund
4516087 | Interest on Fund with Kitco Others
424795 1 Other income 999,980 189,634 | Refund of Deposis 043
1,400,897 | Incerest and Penaltics Received 30,207,784 Advance 1o Suppliers
Grant in Aid 10.699,191] Dishussements from:Auction Proceeds
67800000 | Govt, Grane: ASIDE Fund 814842 Closing Balance
(Othess 120619455 | Bafance with Bank- Cosrent /e 105,327,996
1734293 | Secunty Deposi 150,464 328,500,000 | Balance with Bank- lived Deposit 460,041,819
Project/c- efund from KITCO 67,800000 1 Balance with Bank- ASIDE Fund 7,800,000
~{ Cashin Hand 1,146
l
822,851,631 973828782 802,851,631 973,828,782

{Dr. Snfeena ANTAS)

(haitman

(Ajarakumar KN)

Secretary
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY
Schedules forming part of the financials statements
As at As at
31-Mar-12 31-Mar-13
(Rs.) Rs.)
SCHEDUILIR -1
CAPITAL FUNID
739845398 | Balance at the beginning of the yeas 71,70,45,398
2,28,00,0000} Add: Capital Assers /(Rcfunds) during the year
71,70,45,398 71,70,45,398
Add: Net Income transferred from the
22,26.97,960 Tncome & Bxpenditure Account 32,99,76,798
03,97,43,358 1,04,70,22,196
CURRENT LIABILITIES
Lliabilities (Earmarked Funds)
6,78,00,000 ASTIDE Fund ( Unutilised) 6,78,00,000
2,98.00,000 ASIDE Fund ( Urdlised for WIP) 2,98,00,000
- | Tnterest on ASTIDE Fund 8,74,842
9,76,00,000 9,84,74,842
Security Deposits
10,001,545 Security Deposits-Power Distribation 11,03,493
Security Deposits-1\WMS 59,45,140
FHarnest Money Deposit-IWMS 65,000
19306 Other Deposits 19,306
69,82,475 71,32,939
Sundry Creditors
5,31,056 Kirco - Tistate maintenance 4,59,527
16,19,551 Kitco For Project bills -
2,0331.316 Power Distribudion 2,67,08,412
7,73,310 WS 9,68,918
2,32,55,233 2,81,36,857
Advances
70,43 641 Advance Rent- Fistate 82,98,530
1,63,35,601 Advance for Power Dismibution 1,57,89,456
1,15,668 Advance for Utilities-1WMS 1,18,677
2,34,94,910 2,42,06,662
Expenses Payable Others
8,90,860 Elecrricity Duty 14,98,511
18,000 Legal Tee 24,000
1,08,000 Accounting Consultancy Fee 1,17,000
LOR173 Supply surcharge payable
\ 70,222 License [Fee KSTERC 78,509
H 117470 Wages - Security 1,06,435
19,000 Incentive 21,000
1,514,194 Warer Cess 1,23,948
10,109 Water Analysis charges
1,04,479 Electricity Charge pamp house 1,35,068
Miscellencous 75,199
- Kitco Ltd. (Operaton & Maintenance) 9,50,000
55,609 Shadge removal Charges 11,051
8,058 Telephone Charges 4,784
16,24,174 31,45,508
Other Liabilitics
23.93.011 Auction proceeds- GO Industries 23,93,011
9,778,434 Auction proceeds- Konchery weavers 9,78,434
33,771,445 33,71,445
15,63,28,237 16,44,68,250
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Fixed Assets

Estate
Gross Block Depreciation Net Block
Deseripion BSTE;Z&;;“ Additions | Sale/Adj Gn}‘i’iz fr- AS;;:,%;‘;C}] Rate 3}%’;;’2 For the Year | Withdrawn '\s;:;\égch Asﬁf;égd) Asat
March 31, 2012
Land
Land 173,333 000 173,333,000 173,333 000
Land Development 7,765,793 - 7763,793 7,765,793
Building
Admin Building 4831084 831084 ] 500 642,191 A9 445 851,036 379,448 1,188,893
Asoka Flu 128333 1283351 300 18,304 5,502 23,806 104,329 10431
Boundary wall & Gate 7460916 TAGIDTG | 500 164,114 39840 1383954 6,176,962 6,396,902
Croche 313,59 33595 | 5000 26,852 14537 41,180 272406 286,143
Warehouse L0907 TEA09076 | 5007 1,627,200 489,003 21310 9.292764 1,781 856
ESI A7 060 4070060 5.00% 483 1787 77362 339,698 357577
Elecironics Complex 2032308 2932398 § 10.00% 704,680 203772 1,008,452 1923946 213071
Jigipments 694793 150410 545,203 § 13.91% 1644012 75,200 239,301 603,902 330,781
SDI-16A 32,818 340 RJEI0 L1000 892 986 2,389,635 11311621 21,506,719 23,896,355
SDELT7 TH 627,724 VLO2Z T2 F 0000 3025013 8137601 383887714 73238950 81376611
SDE-30 47,600,349 17690349 | 1000 3473805 16,426,104 31264245 34.738050
LI 14,249,351 14.249551 1,444,257 285313 11,414,238 13,258,195
Smgle Storicd SDF 11335 1 TL355,104 ] 1o 827787 3905020 7450084 8277872
Canteen 1231093 1253093 L 1o00% 339046 91,205 430,250 820,843 912047
Roads & Drains
Road 18,042,360 18042360 § 5.00% 2573292 773433 3,346,745 14,695,615 1546969
Draing 10.901,79 10,901,799 1 5,000 1,554,869 467347 2022205 8,879,584 9,346,930
Ducrs 173923 1739231 500 2805 7456 - 32261 141,662 149118
Street Lights 864,605 884,005 [ 13.91% 320,253 78501 308,755 485850 304,352
Plant & Machinery
Bio Gas Pl 696,529 696,329 { 13.91% 232105 61,819 313,924 382,605 Hi42
| Fige Babting System 1461,167 LAGLIGT | 13.91% 528,862 129684 658,546 802,621 932305
ﬂf‘_‘fj_fﬁ:jﬂ"”” 312,965 2905 13919 110,808 28,199 138907 173,908 202007
: '\W“"‘_If‘:f_‘ 45,030 43,050 1809 L8 43241
Commusicauon
Fiber Optical Network 1,769.241 1769201 £13.91% 640357 157024 797,38 971851 L1885
Motor Vehicle
Motor Car 1 602082 1LOU2082 25,892 406,011 294,120 60,140 841942 1136071
Motor Cycle 36,800 36800 § 25.89% 28,296 LY 35676 21 28504
Furniture & fittings
Vurnituse & Inings 841,170 45,000 586,170 4 18,10 350,876 89,435 HI3 H5,859 490,294
Computer & Software
Computer & Sofrware 420096 422 296 1 H).000 251 601 68,133 - 3200194 102,202 110336
Total- Part A 465,443,058 20460 - - 465,683,518 68,032,170 1 2027377 88,305,946 3773115721 397,410,888
Capital WIP 2540000 9300000 20,800 000 41,840,000 41,840,000 32,540,000

310




Afaa ey anfds e it

RIS oot et
aer
TEA Th ATea T o
foravor ! g

Huand dy| SR | Fohy/eamem ot ad o) @ | A oan  wd ar 31203| A 312013 A 320
il
il 173,333,000 173,333,000
W R 765,793 7765793
HEH
T WA 1831084 1B 500 642,191 0946 B[ 3mHE] 4188893
ST 12833 12833 0 18,304 5,502 2,806 104529 10,031
i daR v A 7460916 TA0I6 | 500 | 106411 319840 133954]  eomenea] 668
a5 31393 30350 | A0 %852 14337 1189 72406 286,743
e 11409476 A7 | 300 | Le2I0] i8909 allei2]  omnrerp 98185
5w 7060 W0 5000 50,483 17879 71362 339,698 35137
T 2,032,308 2032308 1000 | M4es0| 2037 s Lomede| 213
IIER G793 150410 845,03 | 13.91% 164012 7,290 239301 05902 530,781
WHW 6T 3,818 340 B3] 00| S92986] 238963 gt 2306719 238935
) 17 162,72 W6 TH ] W00me | 30231153 8137661 s ] Basosn] s
T 9w 43 T 69038 o] 000 | 12952291 347380 6426004 ] 302642451 34738050
e 14249351 14,219,351 9L056] 1 SH2ST 285303 AN 13258495
1 R T 14,355,104 L3I0 10 | AT 82787 so0s 0| Tasgst] 82787
#tm 1,251,093 125109 | 10.00% 339046 91,205 30,250 820,843 9127
yes v afe
W 18,4236 s | o | 2] TR 3360|9615 15469069
v $10071,799 101904,799 3548091 467347 25| B&ISRE] 934693
Wicew 173,93 B9 300% 24805 7456 R 1662 149,118

884605 Sias ] om0 75,501 30875 433 830 564,352

et vd aefird
@y i 196,529 0650 ] 1301 | 252005 61819 313924 342,605 442
ST 39 1461567 LAGLIOT 13919 ] 528862 129,684 638,546 §02,621 932,305
Fasrlt awur 30905 312905 | 1391 110,898 28,99 138,997 173,908 202,007
e e 45,050 £,050 1809 1409 $241
R
g e Hah 1,769,211 Lot o 640357 1570 797,380 9TIRN | 1128854
AR a5
el R 1,602,082 16008 B8l 6600 204,129 760,440 sl e
AR T 56500 568001 25.80% 2296 7380 3567 21,14 28,504
waffet v el
e v iy s s S86,170] 18100 | 350876 89,435 #0311 45859 196204
T W W
T T e 42229 006 ] e | 258960 68,1% 320094 102,202 170,33
T W 465,443,058 | 240,460 465,683,518 ORI 202737 88,305,046 | ITIITTETL| 397,410,888
ot s g 32540000 9,300,000 20800000 41840000 AL40,000 | 32,340,000

2)rage




POWER DISTRIBUTION -(SLM METHOD)

Gross Block Depreciation Net Block
int Openit
Desrpion I)ala)x]:coen;;in Additions | Sale/Adj h;\‘;:l: 3218_;‘ Rate 3 1;1:“2(6 0 For the Year | Withdrawn I\ﬁsr:l[] 3218;3 I\;\:r:l}[\ 3213;3 As at 31t
01.04.2012 T o P ’ March, 2012

500 KV Translormer 350000 350,000 6,283 6283 M3

Baitenies 135,180 135,189 17067 7067 18422

Distibunion Line 2003183 J2603,183 | 3600 3363296 178761 7152907 35,430,076 31237887

Equipments 7220152 997,738 SI2TR00 L 600 1444510 564,721 2009281 0,118,630 5,775642

Furairure & Fittings 17,296 112061 6000 332 1IH 4,16 12880 13.984

Otfice Equipments 98,030 40,11 138,160 ] 16.21% 14,369 20,708 EERN) 102,883 83481

Substation 4154 924 ALMLI2 ] 3.60%| 522207 1743614 6,968,301 34,573,563 639177

Total Part B 91480,605 1 1,433,037 92,913,642 12,050,434 4,143,108 16,193,542 76,120,100 79,430,11

Capital WIP 7,300,000 7,300,000 7,300,000

IWMS

Gross Block Depreciation Net Block
Desceiption As at Mar As ai Marc As 4
04202 | Additions | Sale/Adj \“31‘: e R n® | Forie Yoae | Witrawn “3;: ol mﬁz;: s Mamﬁs‘;ﬁ .

WIP-Division

Building & Boundary wall 583473 S83AT3 ] 158,121 42535 200,656 32817 425352

Pamp House 200004 22272 [ 13.91% 804,504 197,274 100178 1220546 1418220

WP-Plant 4,505,241 1505241 § 13.91% 1630649 399,856 200505 283592

Distribnition Line 11,151 963 TLISL963 1 13.91% 4,036,397 989,775 526,172 6,125,791 7,115,560

Fquipments 498,600 498,600 § 13.91% 180,466 44,252 24718 273882 3181

Total 18,962,001 18,962,001 6,810,137 1,673,693 - 8,483,830 10,478,171 12,151,864

CETP-Division

Building 1,711,981 LATO8 ) 18,771 128321 957,092 1154889 1,283,210

CIETP Phot 8692178 80921781 13.91% 36 46! 3917552 S TH626 3,540,087

CETP Pipe Line 3,362,245 3362245 1 13.91% 1216948 8411 1515350 1,846,858 2143097

Equpments 358,293 453,070 ST 1 13.91% 83541 69338 154,899 636673 202,752
| Pr e fotting Vehicle 920,181 020181 | 2 HI148 94,227 543,273 376,906 1,153

T 15,044,878 453,279 15,498,157 5,326,399 1,361,777 6,688,176 8,809,98t 9,718,479
E LGN RATGR

Building 555,909 S0I] 1W §50,632 10,526 191,178 364,731 405,257

Incinerator 1419669 1419669 F13.91% I 126,00 630843 778% 4i15,82”

Total 1,975,578 1,975,578 664,494 166,526 831,020 1,144,558 1,311,084

Capital Work in progress LLO00000 T 10200000 21,800,000 21,800,000 11,600,000

Total Part C 35,982,457 483,219 36,435,736 12801030 3,201,9% 16,003,026 20,432,710 23,181,427

Tot- Part A 465,443,058 240,460 465,683,518 68032170 | 20,273,777 88,305,946 | 373715712  397.410,888

Total Pare B 91,480,605 | 1433097 92,913,642 12,050,434 4,143,108 16,193,542 76,726,100 79,430,171

Tol Part C 35,982,457 453,279 36,435,736 12,801,030 | 3,201,996 16,003,026 20,432,710 23,181,427

Grand Total 592,906,120 1 2,126,776 595,032,896 92,883,634 | 27,618,861 120,502,515 1 474530,381| 500,022,486

Capital WIP 000 | 26800000 0D | 0o : ) TG00 | H N
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financials statements

31-Mar-12 31-Mar-13
Rs.) (Rs.)
SCHEDULE - 4
INVENTORY
134,154 | Spates- Power 134,154
273,408 Consumables & Spares -TWMS 447753
407,562 581,907
SCHEDULE -5
RECEIVABLES FROM UNITS
40,065,078 |  Rent Receivables- Fstate 38,626,100
34,805,884 | Less: Provision for doubtful debts 34,805,884
5,259,194 3,820,216
358,885  Receivables- Power Distribution 811,349
3,186,504 | Recetvables- IWMS 2,927,792
8,804,583 7,559,358
SCHEDULE -6
CASH AND BANK BALANCES
Balance with Scheduled Banks
on Cutrent account
10,629,533 State Bank Of India-CA-1084 64,718,368
g 100,000 State Bank of Travancore 100,000
| 51,173,761 Indian Bank CA-669 30,048,338
22,710,583 Central Bank Of India- CA-185 10,455,713
5,578 Central Bank Of India- TP Account No.692 5578
120,619,455 105,327,996
328,500,000 Short Term Fixed Deposit with Banks 460,041,819
449,119,455 565,369,815
67,800,000 State Bank Of India-CA-3346 (Earmarked Tunds) 67,800,000
Cash in Hand 1,146
516,919,455 633,170,961
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financials statements

As at As at
31-Mar-12 31-Mar-13
(Rs.) (Rs.)
SCHEDULE -7
OTHER CURRENT ASSETS
60,000 | Advance to KSPCR 60,000
- | Advance to suppliers -
129,634 | Deposit Edachira pump House 129,634
5,942,128 | Interest On FD Receivable 8,695,982
Internet Lease Line Advance 34,237
- | Prepaid Road "Tax 8,200
3,796,168 | Receivable from Gove. A /e Koncherry Deposit) -
15,232,265 Security Deposiv with KSR 15,232,265
109,055 | Stock of Publcations 105,441
45,000 | Water Cess Advance 45,000
25,314,250 24,310,759
SCHEDULE - 8
I.OANS AND ADVANCES
Balance With KITCO: -
SCHEDULE -9
Miscellaneous Expenditure not w/ off
Deferred revenne Fixpenditare
529,440 CIALL Country Club Membership- balance b/f 463,260
66,180 Less: Written off during the year-(1/10 th) 66,180
463,260 397,080
SCHEDULE - 10
LEASE RENT-INCOME
22,323,370 Lease Rent -Land 24,182,670
t 58,381,592 Lease Rent - SDDI%s 73,790,808
! 399,567 Lease Rent - others 496,535
- Transfer Fee 3,064,962
91,104,529 101,534,975
SCHEDULE - 11
INCOME FROM POWER DISTRIBUTION
44,809,567 Fixed/demand Charge 45,804,321
181,900,928 Energy Charge 205,883,066
6,916,794 Flectricity duty charge 6,805,454
1,276,378 Surcharge 1,144 937
7,212,755 Fuel Surcharge 9,142,054
Charges Excess over quota 18,036,842
153,765 Communication and meter charge 155,578
7,384 Other income 14
(66,558)] Fine / Incentives Charges 510,719
242,211,013 287,482,986
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financials statements

Year ended

Year ended

31-Mar-12 31-Mar-13
(Rs.) (Rs.)
SCHEDULE - 12
INTEREST INCOME
Interest on Delaved Rent
197,432 | Penal Interest on Plot Rent 73,742
903,465 | Penal Interese on SDFs Rent 905,734
- | Penal Interest on Renr others -
1,100,897 979,476
5,942,128 | Interest on warter deposits
4,367,372 | 1Interest On Fixed Deposit 32,072,162
Interest on Fund With KITCO
11,410,397 33,051,638
SCHEDULE - 13
OTHER INCOME
78,954 Fine & Penalry 244,737
1,400,000 Admn & Management fee from PDS 1,400,000
04,050 Reconnection chatges 80,000
56,847 Miscellaneous Income 463,543
217,244 Scrap Sales 210,000
7,700 Sale of Publications 1,700
1,824,795 2,399,980
SCHEDULE - 14
POWER DISTRIBUTION EXPENSES
Lilectricity ( harge
30,573,305 Fixed Charges 34,704,400
176,718,892 Energy charge 207 482,432
6,847,613 Blectricity Duty 7,067,884
7,065,525 Fuel Surcharge 9,167,530
5,263,612 Supply Surcharpe 954,831
580,655 Additional Charge 16,273,053
: 125,055,602 275,650,130
10,762,500 Operation & Management Iiee 11,400,000
235,020 Communication Expenses 225,983
622,749 Repairs & Maintenance 963,390
19,256 Inspection fee 19,569
- Internet Lease Line Fee 16,045
60,671 Filing Fee- KSERC 79,373
1,400,000 Admn & management Fee to CSFZ, 1,400,000
70,222 Licence Fee - KSERC 78,509
152,567 | Consultancy Study ( CSIZA Shate) -
830,000 Lease rent 830,000
154,951 | Warter & Electricity Charges 197,913
300,000 | Fnerpy & safety Audic 93,650
237,663,538 290,954,562
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY
Schedules forming part of the financials statements
Year ended Year ended
31-Mar-12 31-Mar-13
(Rs.) (Rs.)
SCHEDULE - 15
WATER DISTRIBUTION EXPENSES
3,330,000 | Operation & Management Fee 3,564,000
355,047 1 Consumables & Chemicals 586,860
1,687,292 | Electricity Charges 2,543,129
268,967 | Repairs & Maintenance 714,465
1,541,834 | Water Cess 1,531,124
FElectricity duty -
9,825 | Telephone Expenses 6,459
20,366 | Other expenses 10,257
75,150 | Fuel Expenses 147,205
7,288,481 9,103,499
SCHEDULE - 16
EFFLUENT TREATMENT EXPENSES
3,330,000 | Operation & Management Fee 3,564,000
1,689,936 Consumables & Spares 2,262,473
1,560,321 Electricity Charges 1,784,814
-1 Electricity Duty -
375,671 Repatrs & Maintenance 253,574
254,171 Water Charges 259,569
11,700 | Fuel Expenses 52,500
15,243 | Telephone ( “harges 15,432
g 8,750 1 Office expenses -
302,585 Sludge Removal Charge 162,470
-1 Others 3,200
7,548,377 8,363,032
SCHEDULE - 17
INCINERATOR EXPENSES
240,000 | Operation & Management Fee 252,000
6,500 | Repairs & Maintenance 15,000
29,686 | Other expenses 16,330
276,186 283,330
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY
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Cochin Specail Economic Zone Authority
Annual Report 2012-2013

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS
1. Accounting Convention

The Financial statements are drawn up in accordance with the historical cost convention of
accounting on accrual basis except in the case of Interest on Security Deposit with third
parties, which are accounted on receipt basis.

2. Fixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any.
Cost includes all direct expenses incurred to bring an asset to its working condition including
the consultancy fee paid for its intended use. The Authority was constituted by the
Government of India with effect from 1°' April 2009. The values of fixed assets transferred to
the Authority on its incorporation were recognized at cost to CSEZ less accumulated
depreciation till the date of transfer except in the case of assets pertaining to Power
Distribution System where the depreciated values of assets reported to Kerala State
Electricity Regulatory Commission as on 31-03-2009 have been taken as the transfer value.
Further subsequent to a directive by the Kerala State Electricity Regulatory Commission vide
Order dated 15-05-2013, the assets relating to Power Distribution System have been
grossed up to the Gross value in the books of accounts and a Depreciation Fund equivalent
io the Depreciation provided up until 31-03-2013 has been created in the books of account.
There has been no impact on the written down value of the Fixed Assets due to this
adjustment.

3. Capital Fund

Capital Fund includes Corpus Grant and value of net assets taken over by the Authority on
its incorporation. Excess of income over expenditure /Excess of expenditure over income as
the case may be has also been transferred every year to Capital Fund.

4. Depreciation

a Depreciation on assets related to power distribution is charged on Straight Line

vetrco by following the guidelines/rates notified by the State Electricity Regulatory
Coinmission as given in the table below:

Sl No Category of Assets Rate
1 Furniture & fittings 6.00%
2 Street Lights 6.00%
3 Equipments 3.60%
4 Distribution Line 2.57%
5 Substation 3.60%
6 Office Equipment 16.21%
7 Transformer 3.60%
8 Batteries 18.00%
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b) Depreciation for other fixed assets is provided on Written down Value method at the
rates broadly based on rates mentioned in Schedule XIV to the Companies Act, 1956.

SINo Category of Assets Rate
1 Building other than Factory Building 5.00%
2 Factory Building 10.00%
3 Roads, Drains and Ducts 5.00%
4 Bio Gas Plant, Fire Fighting System, 13.91%

Office/Electrical Equipments Street Lights and
Fiore Optical Networks, Pump House,
WTP/CETP/ Incinerator Plant, WTP/CETP
Distributiori Line

5 Furniture & Fitlings 18.10%
6 Motor Vehicles 25.89%
7 Computer & Software 40.00%
8 Pressure Jetting Vehicle 20.00%
C) Depreciation for Additions /deletions to fixed assets is provided on pro- rata basis

from/to the month of additions/ deletions.

d) Assets costing Rs. 5,000/- or less each are fully provided.

5. Inventory

a) Consumable Stores and spares relating to IWMS are valued at cost using FIFO
method.

b) Machinery spares which can be used only in connection with an item of fixed asset or

in other words ‘Dedicated Spares’ have been capitalized and depreciated over the residual
life of that related asset.

6. Grant — In - Aid

a Grant- in- Aids related to revenue expenditure recognized in the Income and
= (penciuure Account over the periods necessary to match them with related costs which
shav ors intended to compensate. Unspent balances of Grant- in- Aids are carried forward to
ihe subsequent years under the Head ‘Current Liabilities and Provisions’.

b) Grant- In- Aids related to specific fixed assets are presented in the balance sheet by
showing the grant as a deduction from the gross value of the concerned assets.

c) Grant in aids received for creation of fixed assets where the works are in progress

have been accounted both as capital work in progress on the asset side and Grants In aid
for the equivalent amount on the liability side.

7. Deferred Revenue Expenditure

Deferred Revenue Expenditure has been written off during over the period which the benefit
of the said expenditure accrues.
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8. income / Expenditure Recognition
a) Lease Rent
Lease Rent of the buildings and plots are recognized on quarterly basis on the
first day of the relevant quarter.
b) Interest on arrears of Lease Rent
Interest charged on delayed lease rent is accounted on accrual basis as per the
terms of agreement till the lease agreement is in force.
c) Fines and Penalty
Fines and Penalties charged by the Authority are accounted on receipt basis.
d) Electricity, Water, effluent and Incineration Charges
Amount charged to units for utilities such as electricity, water etc have been
recognized as income for the accounting period
e) Interest on funds lying with third parties has been accounted on receipt basis
after netting off portfolio and other charges payable if any.
Schedule 20
NOTES ON ACCOUNTS
1. The authority was constituted with effect from 1! April 2009 by transferring the assets
and liabilities of the erstwhile Cochin Special Economic Zone.
2. Details of capital work in Progress as on 31.03.2013 are given below:
(Rs.)
Particulars ASIDE Contribution Qwn Fund Total
Street Light 90,00,000 43,00,000 1,33,00,000
Revamping
Augmentation of 90,00,000 1,06,00,000 1,96,00,000
Zero Discharge
Effluent System
Revamping of Fire 1,18,00,000 - 1,18,00,000
Fiardina
eniangaments
1 Rariovation of Admn. 1,22,40,000 1,22,40,000
Building
Unified access 45,00,000 45,00,000
Control system
Design & Supply of
PLC based SCADA 95,00,000 95,00,000
_system
Total 2,98,00,000 4,11,40,000 7,09,40,000
3. Short Term fixed Deposits with banks amounting to Rs. 46,00,41,819 has been

classified under Cash and Bank Balances as all these deposits are maturing within a period

of twelve months.

4, The operations of the Authority are mainly classified in to three cost/profit centers
namely Estate, Power Distribution and IWMS. Income / Expenditure as reported in the
Income & Expenditure Account include the value of services billed by the respective units on

each other at the normal rates.
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5. Activity wise results for the year are shown below:

Adjustment Net
Estate Power wIP CET?P Incinerator for Inter ©
Particulars unit items Amount
(Rs.) (Rs.) (Rs.) (Rs.) (Rs) (Rs.) (Rs.)

A. Income

Revenue 101,534,975 | 287,482,986 15,572,894 14,916,045 156,212 | (3,622,338) 414,640,774

Interest

Tncome 17,010,303 12,975,702 3,065,633 - - 33,051,638

Other

Income/Gra

nt 1,616,945 72,279 710,756 - (1,400,000 999,980

Total 120,162,223 | 300,530,967 19,349,283 | 14,916,045 156,212 | (5,022,338) 455,114,731

B.

Expenditure

Operating

Expenses 290,954,562 9,103,499 | 8,379,362 267,000 | (5,022,338) 303,682,08¢

Net

Operating

Income 120,162,223 9,576,405 10,245,784 | 6,536,683 (110,788) 146,410,30¢

Depreciation 20,273,777 4,143,108 1,673,693 1,361,777 166,526 27,618,881

Administrato

n 10,693,352 310,970 508,267 11,512,589

Net Income 89,195,094 5,122,327 8,063,824 5,174,906 (277,314) 107,278,83%
3 Excess of Income over Expenditure for the Year 107,278,853’

6. No provision has been made in the accounts for any liability which may arise on

account of additional compensation payable against land acquisition cases

legal charges payable as this liability cannot be quantified at present.

7. Enhanced Rent charged to M/s LJ international f
been disputed by the party and the matter is pending in t

debts has been created in the accounts for this purpose.

pending and

rom Oct 2010 till March 2012 has
he Court. No provision for doubtful

8. During the year, other than in the case of wages paid to Security, no expenditure has
been incurred under the head Establishment Expenses such as Salaries & Allowances, as
no staff appointment has been made under the Authority.
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9. Miscellaneous Expenditure Written off during the year amounting to Rs. 66,180
represents one-tenth of the CIAL Country Cub Corporate Membership Fees paid during the
year 2009-10.

10. Income/Expenses attributable to three segments viz. Power distribution system,
IWMS, Estate Divisions arising from other segments were not netted off while preparing the
Final Accounts.

11. Previous years’ figures have been regrouped wherever necessary.
(Dr. Safeena A N |AS) (Ajayakumar K N)
Chairman Secretary

53| Page



FiRTsT Ay e o wrftetor
aiffs ROlE 2012-2013

9. 2009-10 & gRIet T 318 U el &hd) Folg & TeEuar B & w7 & B 91w @ Y v
TEE 5. 66,180/~ TG cog & 9 wWid & =rew 7147 |

10, wrferasaor & gwmerst Jugl, uraw {awor ity ang & UH v & fter oo 3 oy
S WG H Ao AT ST AR 3w QI W FIS e dT R F @ 9 o @
F FUT 59 H enfAer Fgr Bar ¥ |

11, gd adf &t 2fer st st & gerwefRfer &

(1. GHET T ) (W%‘Qﬂ)
et SIEE]



