COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Balance Sheet as at 31st March 2019

Previous Year ’ Current Year
31-Mar-18 Particulars Schedule 31-Mar-19
(Rs.) (Rs.) (Rs.)

CORPUS/CAPITAL FUND AND LIABILITIES

1,734,333,990 Corpus/Capital Fund 1 1,898,927,025
197,224,853 | Current Liabilities and Provisions 2 285,102,983
1,931,558,838 TOTAL 2,184,030,008
ASSETS
Fixed Asscts 3
845,579,360 |  Gross Block 872,507,541
338,083,173 Less © Accumulated Depreciation 385,663,649
507,496,188 Net Block 486,843,892
71,879,000 | Capital work in progress -Aside Fund 71,879,000
18,968,161 | Other Capital Work in progress 185,491,944
Current Assets, Loans and Advances
1,440,922 | (a) Inventory 4 2,687,900
46,190,323 | (1) Receivable from Units 5 54,454,810
1,209,601,670 | (c) Cash and Bank Balances 6 1,307,808,551
75,916,394 | (d) Other Current Assets 7 74,863,911
= | (¢) Loans and Advances - -
66,180 | Miscellancous Expenditure 8 -
' (I'o the extent not written off or adjusted)
1,931,558,838 TOTAL 2,184,030,008
Significant Accounting Policies 18
Notes on Accounts 19

The Schedules referred to above form an Integral part of these Accounts.
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Income and Expenditure account for the year ended 31st March 2019

Year ended Year ended
31-Mar-18 Particulars Schedule 31-Mar-19
(IXs.) (Rs.)
INCOME
172,401,518 | Lease Rent 9 179,524,220
370,895,307 | Income from Power Distribution 10 371,569,873
19,955,196 | Water Charge 19,815,213
29,539,175 | Effluent Treatment Charges 26,126,180
560,278 | Incineration Charge 398,673
68,355,422 | Interest Income 1 84,126,908
3,321,747 | Other Income 12 4,948,208
Excess Provision written back
665,028,643 TOTAL -(A) 686,509,275
EXPENDITURE
370,456,565 | Power Distribution 13 376,113,300
22,582,031 | Water Distribution 14 21,836,215
7,871,376 | Effluent Treatment 15 19,795,204
360,990 | Incinerator Expenses 16 1,041,114
47,455,122 | Other Administration Expenses 17 53,789,449
41,977,963 | Depreciation 3 51,171,672
490,704,046 TOTAL -(B) 523,746,954
174,324,597 | Excess of Income Over Expenditure-(A-B) 162,762,321
- | Excess Provision Written back -
174,324,597 162,762,321
846,420,800 | Balance brought forward from previous year 1,017,288,592
(3,456,804)| Prior Period Expenditure written back 1,830,714
1,017,288,592 | Balance cattied to Capital Fund 1,181,881,627
Significant Accounting Policies 18
Notes on Accounts 19

The Schedules referred to above form an Integral part of these accounts.
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY
Schedules forming part of the financial statements
As at As at
31-Mar-18 31-Mar-19
(Rs.) (Rs.)
SCHEDULE -1
CAPITAL FUND
717,045,398 | Balance at the beginning of the year 717,045,398
- | Add: Capital Assets /(Refunds) during the year -
717,045,398 717,045,398
Add: Net Income transferred from the
1,188,156,385 Income & Expenditure Account 1,181,881,627
1,905,201,783 1,898,927,025
SCHEDULE -2
CURRENT LIABILITIES
Lliabilities (Earmarked Funds)
95,000,000 | ASIDE FFund ( Unutilised) 160,000,000
20,819,354 | Interest on ASIDE Tund 24,062,001
115,819,354 184,062,001
Security Deposits
2,692,972 Security Deposits-Power Distribution 2,887,754
6,232,502 Security Deposits-IWMS 0,235,742
100,000 Earnest Money Deposit-1WMS 100,000
F Other Deposits =
9,025,474 9,223,496
Sundry Creditors
Kitco Expenses Payable - Estate -
154,811 KITCO Payable capital works- Estate 154,811
Wapcos Payable Minor work - Estate
403,588 Estate 4,940,247
30,854,575 Power Distribution 33,020,701
IWMS 1,354,760
31,412,974 39,470,519
Advances
11,565,137 Advance Rent- Estate 11,935,225
20,138,781 Advance for Power Distribution 19,365,518
168,216 Advance for Utilities-IWMS 228,143
31,872,135 31,528,887
Expenses Payable
- Electricity Duty -
33,000 Legal Fee 33,000
105,680 Audit fees payables 171,680
83,100 Accounting Consultancy Fee 83,100
Supply surcharge payable
- Section 3 Duty Payable .
344,730 Wages - Security 231,075
Incentive 70,000
119,246 Water Cess 693,950
Warer Analysis charges
139,772 Lilectricity Charge-pump house 132,919
100,000 Miscellencous 100,000
1,294,482 Operaton & Maintenanc Charges 3,102,088
Sludge removal Charges -
17,115 Telephone Charges 5,701
1,004,000 | Lease Rent Payable 1,004,000
52,180 | wapcos ( Goodway traders)
Wapcos O & M charges Bio Gas 102,515
1,925,000 | Administrative Expense Payable 2,117,500
313,859 | GST Payable 1,271,935
194,365 | Electricity Charges Payable (CETP & WTP) 131,690
M/s George Thomas Puthenveetil Security Agency 453,343
Wapcos O & M charges 1,310,333
Airtel Communication charges payable 20,932.55
5,726,529 11,035,762
Other Liabilities
2,393,011 Auction proceeds- GOK Industries 2,393,011
972,706 Land Compensation 1.AR 539/88 972,706
2,670 | UNCLEARED CHEQUE 2,670
I'DS Received for Remittance 6,000
GST Received for remittance 731,885
water charges 8,640
Retention Money Deposit of ULCC 3,667,406
3,368,387 9,782,318
197,224,853 285,102,983
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financials statements

As at As at
31-Mar-18 31-Mar-19
(Rs.) (Rs.)
SCHEDULE -4
INVENTORY
267,977 Sparcs- Power 193,618
1,172,945 Consumables & Spares -IWMS 2,494,282 2,687,900
1,440,922 2,687,900
SCHEDULE -5
RECEIVABLES FROM UNITS
71,444,960 | Rent Receivables- Estate 76,850,963
34,805,884 | Less: Provision for doubtful debts 34,805,884
36,639,076 42,045,079
Receivables - Estate
686032.77| Receivables- Power Distribution 827,012
8,865,214 Receivables- IWMS 11,582,720 12,409,732
45,504,290 54,454,811
SCHEDULE -6
CASH AND BANK BALANCES
Balance with Scheduled Banks
on Curtent account
25,830,950 State Bank Of India-CA-1084 4,183,328
161,917 State Bank of Travancore 2,504,528
98,082,216 Central Bank of India A/c No.(356) 7,876,470
16,534,682 Central Bank of India(A/C No: 793) 2,126,903
151,252 Indian Bank CA-669 151,247
43,992,117 Central Bank Of Tndia- CA-185 3,523,311
5,578 Central Bank Of India- TP Account No.692 5,578
555,183 State Bank Of India-CA-3346 (Farmarked Funds) 9,352 20,380,717
185,313,895 20,380,717
980,783,493 Short Term Fixed Deposit with Banks 1,240,914,879
. 43,500,000 State Bank Of India (Aside Fund) 46,511413
4282 | Cash in Hand 1,542
1,209,601,670 1,307,808,551




COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financial statements

1,180,648

92,100

—————

(7,777,129

370,895,307

Surcharge
Fuel Surcharge
Charges lixcess over quoma
Communication and imeter charge
Other income

Duty on Sell Generation

L.ow voltage Surcharge
Power Pactor Penalry

lLess: Power factor Incentive

[,108,859.85
9,4445,258.40

As at As at
31-Mar-18 31-Mar-19
(Rs.) . (Rs.)
SCHEDULE -7
OTHER CURRENT ASSETS
66,000 | -Advance to KSPCB 60,000
- | Advance to supplicrs, -
220,456 | Deposit lidachira pump [Touse 240,640
43,178,075 | Tnterest On I Receivable 41,635,700
26,285 | Internet lease Line Advance -
= | Pre paid Flectricity charge - listate -
2,929,000 | Rent receivable- from PDS 3,121,500
- | Management Fee receivable- from TWMS Division -
28,998,690 | Sccurity Deposit with KSEB 28,998,690
104,638 | Stock of Publications 104,638
- | Advance to Kitco Car Driver -
250,000 | Rent deposit 250,000
Pre paid lilectricity charge - IWMS
45,000 | Water Cess Advance 45,000
1,700 | ‘Account Reccivable
26,250 | Alchometer
38,000 | Wapcos
38,300 | 'I'DS Reccivable
Receivable from admin 407,743
75,916,394 74,863,911
SCHEDULE -8
Miscellancous Expenditure not w/off
Deferred revense Espenditure
132,360 CIAL Countrey Club Membership- balance b/f 66,180
66,180 Less: Written off during the year-(1/10 th) 66,180 -
66,180 3
' SCHEDULE - 09
LEASE RENT-INCOME
32,800,000 | lease Rent -Land 35,557,837
120,684,330 Fease Rent - SDIYs 127,094,223
9,612,636 | lease Rent - others 14,094,147
O 30:4,552 | Transfer fee 2,778,013 179,524,220
172,401,518 179,524,220
SCHEDULE - 10
INCOME FROM POWER DISTRIBUTION
50,465,634 | lixed/demand Charge 50,687,526.00
309,871,451 | Fncrgy Charge 310,644,217.00
13,839,861 Filectricity duty charge 12,574,345.23

1,169,265.72
2,103,068.00

94,150.00

2,633,700.00

__fH..Tl_‘()‘ ‘n()S.Sﬁi
371,569,873




COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the [inancial statements

As al As at
31-Mar-18 31-Mar-19
(Rs.) (Rs.)
SCHEDULE - 11
INTEREST INCOME
lnrerest on Delaved Rent
482,607 Penal Interest on Plot Rent 550,490
3,000,654 | Penal Interest on SDFs and MSDEFRent 4,190,238
3,483,261 4,740,728
62,661,215 | Interest On Fixed Deposit 77,428,768
2:210,9:46 | Tnterest on 81 \Wich KS1EB 1,957,412
68,355,422 84,126,908 |
SCHEDULE -12
OTHER INCOME
123,150 Fiine & Penalty 1,843,500
2,310,000 Admin & Management fee from PDS 2,540,500
203,000 | Reconncction charges 221,000
669,598 Miscellaneous Tncome 328,518
Scrap Sales
Sale of Publications -
15,699 | Tatecest on Security Deposit Idachiva Pump [House 14,690
3,321,747 4,948,208
SCHEDULE - 13
POWER DISTRIBUTION EXPENSES
Lileerrpeiny Charge
37,873,800 Fixed Chacges 38,779,800
300,762,900 Finecgy Charge 303,420,600
13,699,669 Flecrricity Dury 12,-H18,599
Fuel Surcharge 2,103,068
[,170,019 Supply Surcharge 1,157,571
930,900 [ixcess Over Quota Charges 1,389,900
354,443,288 - . 359,299,541
11,640,000 Operation & Management [ee 11,640,000
128,586 Communication Expenses 247,189
9:6,606 Repairs & Maintenaoce 1,249,536
35,353 Inspection tee 37,125
193,341 | Taternet Lease Line le 199,006
33,350 Filing Fee- KSERC 195,162
1,925,000 Admn & management Fee 1o CSEZ 2,117,500
86,521 Licence liee - KSERC 106,671
LOOL000 | Tease rent 1,001,000
18720 | Water & Elecrriciy Charges 17,570
Lincrgy & saleny Audi - _ -
370,456,565 o 376,113,300
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming part of the financial statements

As at As at
31-Mar-18 31-Mar-19
(Rs.) (Rs.)
SCHEDULE - 14
WATER DISTRIBUTION EXPENSES
110,000 [ Operation & Management Fee 121,000
402,329 | Consumables & Chemicals 289,838
2,586,004 | Electricity Charges 2,574,132
1,723,421 | Repairs & Maintenance 388,456
1,469,749 | Water Cess 2,098,789
- | Elecuicity duty
Telephone Expenses
- | Other expenses -
71,528 | Fuel Expenses 40,000
15,168,000 | OO & M Wapcos 15,168,000
1,051,000 | Lease Rent 1,156,000
22,582,031 21,836,215
SCHEDULE - 15
EFFLUENT TREATMENT EXPENSES
275,000 | Operation & Management Fee 302,000
2,782,834 | Consumables & Spares 1,883,884
1,660,475 | Electricity Charges 2,493,974
- | Electricity Duty -
1,304,484 Bio Gas 1,242,780
997,244 | Repairs & Maintenance 5372439
24,520 | Water Charges 20,410
Fuel Expenses
Telephone Charges
- | Office expenses :
569,595 | Sludge Removal Charge 8,471,561
241,124 | CETP KSPCB Fees 5,855
16,100 | Orhers 2,300
Insurance
7,871,376 19,795,204
SCHEDULE - 16
INCINERATOR EXPENSES
Operation & NManagement Fee
Structure 115,000
223,694 |  Equipment 630,900
137,296 | Consumables 101,572
- | Other expenses 163,642
360,990 1,041,114
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

Schedules forming patt of the financial statements

As at As at
31-Mar-18 31-Mar-19
(Rs.) (Rs.)
SCHEDULE - 17
OTHER ADMINISTRATION EXPENSES
514,800 | Accounting and Consultancy 514,800
340,000 | Consultancy Charges 755,740
393,613 | Advertisement Charges 305,294
60,000 | Audit Fee 66,000
1,954 | Bank Charges 3,586
66,180 [ CIAL Country Nembership- 1/10th written off 66,180
- | Computer Stationary
0| Cost of Publications -
1,509,589 | Electricity Charges 1,389,752
- | Electricity duty
194,000 | Fuel expenses 57,531
824,500 | Incentive to staff 825,000
75,988 | Inspection Charge 128,757
214,632 | Insurance -Vechicles 186,832
82,257 | IT Service Charges 36,500
- | Land Acquisition Expenses -
1,561,409 | Legal Fee 1,578,622
164,992 | Meeting expenses 37,531
3,614,401 | Miscellaneous Expenses 2,373,637
- | Mobile Phone Expenses
14,545 | Office Expenses 79,150
636,957 | Printing & Stationery 06,428
- | Rent & Taxes
25,165,973 | Repairs & Maintenance 29,825,996
7,488,573 | Wages / Contract Payments 10,319,945
- | Subscription charges
58,964 | Telephone Charges 41,146
441,041 | Traveling Expenses 63,780
205,200 | Uniform Charges 45,000
3,284,259 [ Section 3 Electricity Dury 3,307,246
- | Interest on Section 3 Duty
541305| Others 600,000
- | Duty on Self Generation
Compensation for flood 527,104
membership fec 80,000
Loss on sale of asset 245,134
energy and safety audit 240,000
Computer Accessories 2758
47,455,132 53,789,449
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Cochin Special Economic Zone Authority

Cash Flow Statement For the year ended 31st Masch 2019

Particulars

Amount(Rs.)

CASTH FLOW FROM OPERATING ACTIVITIES

Net Profit before tax
Add Non Cash ltems
Depreciation

Miscellaneous asset written off
Loss on sale of Fixed Assets

—
53
o
o

Provision Written Back
Intercst on Fixed Deposits (Investing activities)

Operating profit before working capital changes
Adjustments For:

Increase) or Decrease in Curten

Inventory
Spares - Power
Consumables and spares- IN\WMS
Recievable from units
Rent Recievable- Estate
Recievable- Power
Recievable- TWNS
Recievable- Estate
Other Current Assers
Net Increase/Decrease in Current Asset
Lucrease or (Decrease) in Current Liabilties
Aside Fund
Interest received on ASIDE Fund Deposit

Other Deposits

Security Deposits
Power distribution
WS

Earnest Money Deposits- WS

Sundry Creditors
Estate
Power Distribution
IWAILS

Advanee Received during the year
Estate
Power Distribution
IWAIS

E'.xpcnsc Payable- Others

Other Liabilities

Uncleared Cheque

retention Money

Land Compensation LAR 539/88
Net Increase/Decrease in Current Liabilities

Net Cashflow from Operating Activities

51,171,672
66,180
245,134

(79,386,181)

162,762,325

(27,903,195)

74,359
(1,321,337)

(5,406,003)
(140,979)
(2,717,506)

1,052,483

134,859,130

(8458 .983)

3,242,647

194,782
3,240

4,536,660
2,166,126
1,354,760

370,088
(773.263)
59,928
5,309,232

746,527

17,210,726

143,610,873

18



B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Estate (6,147,700)
Power (1,830,473)
IWMS (3,461,532) (11,439,705)
Cash paid for Work in Progress
Estate (178,350,465)
Power
IWMS (178,350,465)
Interest on Fixed Deposits 77,428,769
Interest on SD with KSEB 1,957,412
Net Cashflow from Investing Activities (110,403,989)
© CASH FLOW FROM FINANCING ACTIVITIES
Ties subsidy received 65,000,000
Net Cashflow from Financing Activities 65,000,000
D=(A+B+C) INET CASH IN FLOW/(OUT FLOW) 98,206,884
ADD: OPENING CASH/CASH EQUIVALENTS
Balance with Scheduled Banks on Current Account
State Bank Of India-CA-1084 25,830,950
State Bank of Travancore 161,917
Indian Bank CA-669 151,252
Central Bank Of India- CA-356 98,082,216
Central Bank Of India- CA-793 16,534,682
Central Bank Of India- CA-185 43992117
Central Bank Of India- TP Account No.692 5,578
Shorst Term Fixed Deposit with Banks 980,783,493
State Bank Of India-CA-3346 (Earmarked Funds) 555,183
State Bank of India (Aside Fund) 43,500,000
Cash in Hand 4,282 1,209,601,670
E 1,307,808,551
CLOSING CASH/CASH EQUIVALENTS
Balance with Scheduled Banks on Cutrent Account
State Bank Of India-CA-1084 4,183,328
State Bank of Travancore 2,504,528
Indian Bank CA-669 151,247
Central Bank Of India- CA-185 3,523,311
Central Bank Of India- TP Account No.692 5,578
Central Bank Of India- CA-356 7,876,470
Central Bank Of India- CA-793 2,126,903
Short Term Fixed Deposit with Banks 1,240,914,879
State Bank Of India-CA-3346 (Earmarked Funds) 9,352
State Bank of India (Aside Fund) 46,511,413
short term Deposit oo
F Cash in Hand A 1,542 1,307,808,551

(OV. SWAMYIAS)
Chairman

79

(KC me..-m‘m\l/‘ﬂ

Secretary-in-Charge
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COCHIN SPECIAL ECONOMIC ZONE AUTHORITY

SCHEDULE - 19 _
SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

1. Accounting Convention
The Financial statements are drawn up in accordance with the historical cost
convention of accounting on accrual basis except in the case of Interest on
Security Deposit with third parties, which are accounted on receipt basis.

2. TFixed Assets

Fixed assets are stated at cost less accumulated depreciation and impairment
losses, if any except in the case of Power Distribution System. In the case of
Power Distribution System assets are kept in their gross value and a Depreciation
Reserve Fund equivalent to Depreciation provided is maintained. Cost includes
all direct expenses incurred to bring an asset to its working condition including
the consultancy fee paid for its intended use. The Authority was constituted by
the Government of India with effect from 1st April 2009. The values of fixed
assets transferred to the Authority on its incorporation were recognized at cost to
CSEZ less accumulated depreciation till the date of transfer except in the case of
assets pertaining to Power Distribution System where the depreciated values of
assets reported to Kerala State Electricity Regulatory Commission as on 31-03-
2009 have been taken as the transfer value.

3. Capital Fund
Capital Fund includes Corpus Grant and value of net assets taken over by the
Authority on its incorporation. Excess of income over expenditure /Excess of
expenditure over income as the case may be has also been transferred every year
to Capital Fund.

4. Depreciation
a) Depreciation on assets related to power distribution is charged on Straight
Line' method as per the directions given by KSERC in the Annexure I of
KSERC (Terms & Conditions for Determination of Tariff) Regulations 2018,
which are as per the table given below.

SI No Category of Assets Rate
1 Furniture & fittings 6.33%
2 Metering Equipment 5.28%
3 Communication Equipment 6.33%
4 Distribution Line 5.28%
5 Substation 5.28%
6 Office Equipment 6.33%
= 7 Transformer 5.28%
8 | Batteries 6.33%
9 | Plant & Machinery 5.28%
10 | Prepaid Monifb_r_ii}g System(Cedar) 15%
11 | Solar PV Plant 5.83%
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b) Depreciation for other fixed assets is provided on Written down Value
method at the rates broadly mentioned in Schedule II to the Companies Act;
2013.Section 123(2), Schedule II of the Companies Act 2013 requires that the
depreciation of assets should be done over their useful life. In this context,
useful life of the asset has been specifically described under the Act and as
such the carrying amount of the asset as on the date the schedule comes into
effect has been depreciated over the remaining useful life of the asset.
Carrying amount has not been defined in the Companies Act 2013, however
AS 28 defines carrying amount as the amount at which an asset is recognized
in the Balance sheet after deducting any accumulated depreciation and
accumulated impairment losses thereon. Depreciation has been therefore
provided with the objective of amortizing the Carrying Amount - Residual
value (not more than 5% of the original cost) over the Remaining life of the

assets as given in the Table below.:-

SI Category of Assets Useful Remaining | Rate
No Life Life
1 | Building other than Factory Building 60Years | 57 years 4.87%
2 | Building other than Factory Building: 60Years | 53Years 5.21%
3 | Building other than Factory Building 60Years | 52Years 5.30%
4 | Building other than Factory Building 60Years |51 Years 5.39%
5 | Building other than Factory Building 60Years | 50Years 5.50%
6 | Building other than Factory Building 60Years |48Years 5.70%
7 | Building other than Factory Building 60Years |47Years 5.82%
8 | Building other than Factory Building 60Years | 46Years 5.93%
9 | Building other than Factory Building 60Years |3b5Years  |7.58%
10 | Building other than Factory Building 60Years 28Years 9.21%
11 | Building other than Factory Building 60Years 27Years 9.50%
12 | Building other than Factory Building 60 Years |59Years .|4.87%
13 | Building other than Factory Building 30Years 29Yéars 9.50%
14 | Building other than Factory Building 30Years | 29Years 9.50%
15 | Building other than Factory Building 30 Years |30vyears |9.5%
16 | Factory Building(SDF single storied) 30Years 5Years 31.23%
17 | Factory Building(SDF 16 A 1995-96) 30Years 8Years 23.84%
18 | Factory Building(SDF 16 A 2000-01) 30Years | 13Years 17.07%
19 | Factory Building(SDF 16A,43A,5502-03) | 30Years 15Years 15.33%
20 | Factory Building( SDF 16 A,43A2003-04 | 30Years | 16Years 14.59%
21 | Factory Building(SDF 16A,43A2004-05) | 30Years | 17Years 13.91%
22 | Factory Building(SDF 16A,43A2005—06) 30Years 18Years 13.29%
23 | Factory Buildi11g2§DF SS 2006-07) 30Years 19Years 12.73%
24 | Factory Building(TWMS 2010-11) 30Years | 23Years 10.88%
25 | Roads 10Years | OYears 74.34%
| 26 | Roads 10Years | OYears 90.93%
27 | Roads B 10Years | OYears 9140%
28 | Roads 10Years | OYears 91.77%




29 [ Roads 10Years 7Years 25.89%
30 | Drains 60Years | 27Years | 9.21%
31 | Drains 60Years | 45Years 5.93%
32 | Drains 60Years |46Years 5.82%
33 | Drains 60Years |47Years 5.70%
34 | Dredging of Canal 14Years | 11Years 19.26%
35 | Ducts 60Years | 28Years 9.21%
36 | Biogas 15Years | 4Years 28.31% |
37 | Fire Fighting System 15Years |3 Years 39.30%
38 | Fire Fighting System 15Years | 12Years 18.10%
Equipment, CETP Plant, SCADA 15Years | 12Years 18.10%
System, Zero Effluent Discharge
39 | System.
40 | CETP Plant 15Years | 13Years 18.10%
Equipment, Mobile Phone, CETP Plant, | 15Years |11Years 19.26%
41 | CETP Pipeline, Distribution Line.
42 | Equipment, Mobile Phone 15Years | 10Years 20.58%
43 | Office Equipment. 5Years 5Years? 45.07%
44 | Air Conditioner 15Years | 14Years 13.91%
45 | Streetlight 10 Years | 2Years 45.07 %
| 46 | Streetlight 10Years | 8Years 25.89%
47 | Equipment, Lift 15Years |9 Years 22.09%
48 | Equipment 15Years 8Years 25.89%
49 | Equipment 15Years | 8Years 23.84%
Equipment, CETP Plant, CETP Pipeline, | 15Years | 4Years 39.30%
50 | Firefighting, Equipment
Equipment, Distribution Line, Pump 15Years | 2Years 45.07%
51 | house, WTP Plant
52 | WTP Plant 15Years 13Years 18.10%
53 | Electrical Equipment 10Years 6Year 28.31%
54 | Electrical equipment, 10Years 2Years 52.71%
55 | Optical Fiber cable 18Years | 6Years 28.31%
56 | Furniture & Fittings 10years 6Years 28.31%
57 | Furniture & Fittings 10years SYears 31.23%
58 | Furniture & Fittings | 10years 3Years 39.30%
59 | Furniture & Fittings 10years 2Years 45.07%
60 | Furniture & Fittings 10years 8Years 25.89%
61 | Motor Cars 8 Years 1Years 52.71%
62 | Motor Cycles 10Years | 2Years 45.07%
63 | Motor Cycles 10Years | 6Years 28.31%
64 | Electric Scooter 10Years 9Years 25.89%
65 | Pressure Jetting Vehicle 15Years | 3Years 39.30%
66 | Computer & Software 3Years 1Years 63.16%
67 | Computer & Software 3Years 2Years 63.16%
68 | Computer & Software 3Years 3Years 63.16%
69 | Unified Access Control System. 6Years 4Years 39.30%

23
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70| Incinerator o 15Years 3Years 39.30%
71 | Biogas ' 15Years | 14Years 18.10%
72 | Centrifuge 20Years |19Years | 1391%
73 | Fire Protecting System 15 years | 14 Years 18.10%
74 | X-Ray Baggage Scanner 15 Years |14 Years 18.10%
75 | Wireless Equipment 20 years | 19 years 13.91% |
76 | E-Toilet 12Years |11 Years 8.33%
77 | Electrical Item 10 Years |9 Years 25.89%
78 | Laboratory Instrument 15 Years | 14Years 19.26%
79 | Online Effluent Monitoring System 3 Years 2 Years 63.16%

c) Depreciation for Additions /deletions to fixed assets is provided on pro- rata
basis from/to the month of additions/ deletions.
d) Assets costing Rs. 5,000/ - or less each are fully provided.

5. Inventory

a) Consumable Stores and spares relating to IWMS are valued at cost using
FIFO method.

b) Machinery spares which can be used only in connection with an item of fixed
asset or in other words ‘Dedicated Spares’ have been capitalized and
depreciated over the residual life of that related asset.

6. Grant - In- Aid

a) Grant- in- Aids related to revenue expenditure recognized in the Income and
Expenditure Account over the periods necessary to match them with related
costs which they are intended to compensate. Unspent balances of Grant- in-
Aids are carried forward to the subsequent years under the Head ‘Current
Liabilities and Provisions’. ' ' '

b) Grant- In- Aids related to specific fixed assets are presented in the balance
sheet by showing the grant as a deduction from the gross value of the
concerned assets.

c) Grant in aids received for creation of fixed assets where the works are in
progress have been accounted both as capital work in progress on the asset
side and Grants In aid for the equivalent amount on the liability side.

d) Statement of Grant received, Grant utilized and balance grant amount
remaining to be utilized for each project is given in Schedule 18.

7. Deferred Revenue Expenditure

Deferred Revenue Expenditure has been written off during over the period -
which the benefit of the said expenditure accrues.

8. Income / Expenditure Recognition
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a) Lease Rent
Lease Rent of the buildings and plots are recognized on quarterly basis on the

first day of the relevant quarter.

b) Interest on arrears of Lease Rent
Interest charged on delayed lease rent is accounted on accrual basis as per the

terms of agreement till the lease agreement is in force.

c) TFines and Penalty
Fines and Penalties charged by the Authority are accounted on receipt basis.

d) Electricity, Water, Effluent and Incineration Charges
Amount charged to units for utilities such as electricity, water etc have been

recognized as income for the accounting period

e) Interest on funds lying with third parties has been accounted on receipt basis
after netting off portfolio and other charges payable if any.
Schedule 20

NOTES ON ACCOUNTS

1. The authority was constituted with effect from 1st April 2009 by transferring the
assets and liabilities of the erstwhile Cochin Special Economic Zone.

2. Details of Capital Work in Progress as on 31.03.2019 are given below:

(Rs.)
Particulars ASIDE Own Fund Total
Contribution

Estate Division

STANDARD DESIGN 65000000 182048868 247048868

FACTORY

Magnum . Aviation ! 939731 « 939731

Building

Zinculume Water Tank 461376 461376
Multi-Level Car Parking 6879000 - 6879000

Unified Access Control

System - 900000 900000

Boundary wall & Gate - 1141969 1141969

Civil Works

Total (a) 71879000 185491944 257370944

3. Short Term Fixed Deposits with banks amounting to Rs. 1,240,914,879 has been
classified under Cash and Bank Balances as all these deposits are maturing

within a period of twelve months.
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. The following cases are still pending as on 31/03 /2019 before the High Court of

Kerala, Debt Recovery Tribunal and District Courts

SL.No

Name of Parties
WP(C) No.Year &
Name of Court

Subject

Present Status

M/s L J International

Enhanced Rent charged

Pending before the High Court of

W.P. (C) No. 11620 of
2017
High Court of Kerala

benefit of HSD (fuel)
duty free for operating
power plant.

Ltd. Vs. UOI for the period October | Kerala.
WP(c) No.35590/2010 2010 to March 2012 | Last posted on 17.06.2019
‘| High Court of Kerala being disputed by " the
- party.
2.| K C Chandra Sekharan | Illegal termination og Pending.
Nair Vs, State of Kerala | service. Last posted on 09.02.2015
WP(c) No. 19495/2014
High Court of Kerala
3. | M/s Kallarakkal Suspension of Letter of | Pending.
Jewellers Vs. Approval Last posted on 09.06.2015
Develoment '
Commissioner
WP(c)N0.30654/2014 )
High Court of Kerala
4. | Itty Varghese Vs. Revision file against the | Pending.
Cochin Export application filed by the | Last posted on 01.08.2018
Processing Zone first  respondent  for
CRP 4372017 refund of excess amount
High Court of Kerala alleged 1o have been
collected from the court
in the year 2001 in
execution of the award in
LAR No.972 of 1988.
5.| M/s HCL Technologies | Challenging show cause Pending
Pvt. Ltd V. Union of notice issued by R2 Last posted on 24-10-2017
India and Ors. (Commissioner of
W.P. (C) No. 11601 of Central Excise and
2017 Customs) denying
High Court of Kerala Central Excise duty
exemption on HSD,
6. | M/s HCL Technologies | Challenging guidelines Pending
Pvt. Ltd V. Union of dated 06.04.2015 issued | Last posted on 07.04.2017
India and Ors. by MOCI  denying

M/s Sreenarayana
Constructions v, The
Development
Commissioner

W.P. © No. 21657 of
2017

High Court of Kerala

Complaint ~ filed by
Petitioner before R1 due
to failure of R2 (USG
Global Information
Technology Park,
Trivandrum) to issue

Pending.
Last Posted on 06.07.2017

statutory declaration and
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certificates for availing
tax exemption by the
petitioner.

Delay in passing orders
on the complaint pending
before R1.

GOK Industries
Appeal No.7/2014 filed
by, CSEZ before the Hon'

Debt Recovery officer of
DRT, Ernakulam ordered
deposit of Rs.23,93,001/-

Peﬁding.
The case is posted for orders as to
the jurisdiction.

ble. Debts Recovery vide order dated
Tribunal, Ernakulamand | 15.01.2014
DRC No0.2992 in O.A. ‘
No.112/2008 before the
Recovery officer, DRT,
Ernakulam
9. | IQ-XEL Damages claimed by the | Pending.
OP (Arb.) 858 of 2012 unit in view of alleged
District Court, illegal interference in its
Ernakulam activities.
10| Jeevan Varghese Vs, Pending
The Development Muthoot Technopolis | Last posted on 03.04.2018
Commissioner & Ors. Electricity Matter-
WP (C) No. 8974 of Challenging the order of
2018 the 2nd respondent State
High Court of Kerala Electricity Ombudsman
and the Disconnection
notice dated 12.03.2018
issued by the 1st
respondent.
11| Augustine Kuruvilla Revision Petition filed | Pending
Vs.state of Kerala & against the order of the | Last posted on 12.06.2019
anr. Sub  Court, Ernakulam
CRP No. 77 0of 2018 directing the petitioner to
High Court of Kerala re deposit a sum of Rs. i
44106.34, the excess ’
compensation drawn by
them.
5. The operations of the Authority are mainly classified in to three cost/profit

centers namely Estate, Power Distribution and IWMS. Income / Expenditure as
reported in the Income & Expenditure Account include the value of services
billed by the respective units on each other at the normal rates.



6. Activity wise results for the year are shown below:
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Adjustme
Particulars Estate Power wWTP CETP Incinerat Total nt for Total
or Inter unit
items
-  (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) . (Rs)) (Rs.)
Income N
(5,527,512)
Revenue | 17,95,24,220 37,15,69,873 1,98,15,213 2,61,26,181 3,98,673 59,74,34,159 59,19,006,64
Interest
Income | 6,62,72,239 | 1,12,26,208 |  66,28,463 - - | 8,41,26,909 8,41,26,91
Other Income/
Grant 28,83,710 20,64,500 4948210 49,4821
(5,527,512)
Total | 24,86,80,168 | 38,27,96,081 | 2,85,08,176 | 2,61,26,181 3,98,673 | 68,65,09,278 68,09,81,7¢
Operating (5,527,512)
Expenses 37,61,13,300 2,18,36,215 | 1,97,95,204 10,41,114 41,87,85,832 4,13,25,83 .2
Net Operating
o Income | 24,86,80,168 66,82,781 66,71,961 |  63,30,977 | (6,42,442) | 26,77,23,446 26,78,70,42
Dcpreciation 2,52.44 902 2,17,96,356 18,12,614 22,58,464 60432 5,11,72,768 = 5,11,72,7¢
Administration | 4,89,20,530 43,91,170 141,199 242,891 53,695,790 53,695,7¢
Net Income | 17,45,14,736 | (1,95,04,745) 4,718,148 | 3,829,622 |  (702,873) | 162,854,888 - | 162,854,8¢
Add Provision
written back
Net Profit for
the Year 16,28,54,888 16,28,54,8¢

10.

No provision has been made in the accounts for any liability which may arise on
account of additional compensation payable against land acquisition cases
pending and legal charges payable as this liability cannot be quantified at
present.

During the year, other than in the case of wages paid to Security, no expenditure
has been incurred under the head Establishment Expenses such as Salaries &
Allowances, as no staff appointment has been made under the Authority.

Miscellaneous Expenditure Written off during the year amounting to Rs. 66,180
represents one-tenth of the CIAL Country Cub Corporate Membership Fees paid
during the year 2009-10.

Land Compensation received amounting to Rs 9,72,706 has been shown as
Current Liability as there are several land issues which is still in the purview of
the Court; and as such the total compensation amount can only ascertained after
all the issues are heard and resolved. / ‘
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11. Income/Expenses attributable to three segments viz. Power distribution system,
IWMS, Estate Divisions arising from other segments were not netted off while

preparing the Final Accounts.

12. The total fixed deposit amount of Rs 1,240,914,879 includes retention money
deposit deducted from ULCC amounting to Rs 5,667,406 which is kept as a

separate Fixed Deposit

13. Kerala State Electricity Regulatory Commission (KSERC) vide their Order No
OP/40 dated 30t April 2014 have directed CSEZA to set aside the excess energy
billed during the period from 2007-08 to 2013-14 to units within the zone to a
separate fund for which refund /adjustment if any required shall be made as per
the orders of the Commission. The excess amount billed for the above period
works out to Rs 3.07 crores which has been communicated by CSEZA to KSERC
vide letter no H-14/04/2016: CSEZA /3110 dated 06-05-2019. This amount of Rs
3.07 crores shall become payable by CSEZA upon further directions from the
Kerala State Electricity Regulatory Commission.

14. Details of prior period expenditure written back are as given below;

CEDAR
Software Actual rate Wrongly taken rate Remarks
Depreciation @ | Depreciation @
Year Amount 15% 63.16% Prior period
Excess
2016-17 3,942,500 120879.5 508,983.08 (388,104 ) | booked
Excess
2017-18 Spe200 501375.0 2,111,123.00 {1,609,748.) | booked
(1,997,852 )
SOLAR
Depreciation @ | Depreciation @
, Year Amount 5.83% 5.28% Prior period
‘ ' Short
2017-18 21880000 1,771,656 1,604,518 | 167,137 booked
Total Prior period (1,830,714 )

15. Previous years’ figures have been regrouped wherever necessary.

(Kcuﬁm

(DV.SWAMY IAS)
Secretary-in-Charge

Chairman
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CSEZ AUTHORITY (Estate)

= Balance Sheet as at 31st March 2019

Year ended Year ended
Particulars Schedule 31-Mar-19 31-Mar-18
(Rs.) (Rs.)
CORPUS/CAPITAL FUND AND LIABILITIES
Capital Fund 1 1,527,518,389 1,353,033,610
Current Liabilities and Provisions 2 214,592,286 132,348,171
TOTAL 1,742,110,675 1,485,381,782
ASSETS
Fixed Assets 3 .
Gross Block 613,930,144 592,293,967
" Less : Accumulated Depreciation 249,713,845 226,230,521
Net Block 364,216,299 366,063,445
Capital Work in Progress 257,370,944 90,847,161
Current Assets, Loans and Advances
(b) Receivable from Units 4 45,245,844 39,568,076
(c) Cash and Bank Balances 5 085,230,257 905,780,441
(d) Other Current Assets 6 90,047,332 83,056,477
Miscellaneous Expenditure 0 66,180
TOTAL 1,742,110,675 1,485,381,781

The Schedules referred to above form an Integral part of these Accounts,

A

(DV. SWAMY] IAS)

Chairman

sy

\Cor

(K.C Ramalu'is\nm 1

Secretary-in-Charge

)

-
|

»~ A\l

L oG HiNGT
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CSEZ AUTHORITY (Estatc)

Income and Expenditure account for the year ended 31st March 2019

Year ended Year ended
Particulars Schedule 31-Mar-19 31-Mar-18
] (Rs) (Rs)
INCOME
Direct Income 179,603,485 172,401,518
Indirect Income 69,139,289 56,230,938
TOTAL - (A) 248,742,774 228,632,456
EXPENDITURE
Administration Expenses 10 46,606,727 39,219,929
Other Administration Expenses 11 2,407,462 2,364,432
Depreciation 3 25,243,806 27,149,865
TOTAL - (B) _ 74,257,995 68,734,226
Excess of Income Over Expenditure - (A-B) 174,484,778 159,898,230
Provisions written back/charged S -
Balance brought forward from previous year 893,500,647 737,057,802
Prior Period Expenditure/Income : (3,455,385)
Balance carried to Capital Fund 1,067,985,426 893,500,647

The Schedules referred to above form an Integral part of these accounts.

A
g
(DV.SWAMY 1AS ( K.C Ramakrishnan )

Chairman Secretary-in-Charge
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CSEZ AUTHORITY (Estate)

Schedules forming part of the financials statements

Other deposits

Year ended Year ended
31-Mar-19 31-Mar-18
(Rs.) (Rs.)
SCHEDULE -1
CAPITAL FUND
Balance at the beginning of the year 459,532,963 459,532,963
459,532,963 459,532,903
Add: Net Income transferred from the 1,067,985,426 893,500,647
Income & Expenditure Account
1,527,518,389 1,353,033,610
SCHEDULE -2
CURRENT LIABILITIES
Auction proceeds- Konchery weavers = -
Auction proceeds- GOK Industrics 2,393,011 2,393,011
Sundty Creditors
KITCO for capital work in progress payable 154,811 154,811
Anilkumar 7,450
Wapcos( Lift) 129,244
Arathy Karunakaran( Advocate) 30,000
Rajesh KX ( Adwvocare) 30,000
ULCCS 4,282,955
Raghavan Jayadev 62,364 62,364
Wapcos (Two Retired Servents) 89,100
Global line tours and travels ( Taxi hiring ) 69,784 26,224
Krishna Varma k 50000
G Natesan & Co 78,750 315,000
We Care Facility Management Services 110,601
Advances
Advance from Units 11,239,903 11,073,879
Advances From power (695,322 491,258




CSEZ AUTHORITY (Estate)

Year ended Year ended
31-Mar-19 31-Mar-18
(Rs.) (Rs.)
Expenses Payable

Accounting charges payable 83,100 83,100
Legal fee payable 33,000 33,000
Audit fees payables 171,680 105,680
Incentive Payable 70,000
M/s George Thomas Puthenveetil Security Agency 453,343
Elecuricity Charges payable - Power :
Telephone Charges payable 4,525 7,015
Security staff Salary payable 231,075 344,730
Wapcos (Minor Work)
Wapcos Expense payable ( O&M) 1,310,333
Goodway Traders 52,180
Miscellencous Payable 100,000 100,000
RETENTION MONEY OF ULCC (DEPOSIT) 5,667,406
Other liabilities
Govt. Fund ( ASIDE Contribution) 160,000,000 95,000,000
Interest on ASIDE Fund 24,062,001 20,819,354
Land Compensation LAR 539/88 972,706 972,706
GST Payable 1,271,935 313,859
TDS Received for Remittance 6,000
GST Received for remittance 731,887

214,592,286 132,348,171
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CSEZ AUTHORITY (Estatc)

Schedules forming part of the financials statements

Year ended

Year ended

31-Mar-19 31-Mar-18
(Rs.) (Rs))
SCHEDULE - 4
RECEIVABLES FROM UNITS
Rent Receivable 76,930,228 71,444,960
Tess: Provision for Doubtful debes 34,805,884 42,124,344 34,805,884 36,639,076
Rent receivable- PLS 1,004,000 1,004,000
Management Fee receivable- Power Division 2,117,500 1,925,000
45,245,844 39,568,076
SCHEDULE -5
CASH AND BANK BALANCES
On Current Accounts
State Bank of ‘I'ravancore-9078 2,504,528 161,917
State Bank of India -1084 4,183,328 25,830,950
State Bank of India -3346 9,352 555,183
Central Bank of India A/c¢ No.(356) 7,876,470 |- 98,082,216
On Deposit accounts 970,655,038 781,145,894
Cash in Hand 1,542 4,282
985,230,257 905,780,441
‘SCHEDULE -6
OTHER CURRENT ASSETS
Vixed deposit ( Aside Fund) 46,511,413 413,500,000
Interest On 171D Receivable 37,106,130 39,097,589
Retention money fixed deposit of nlec 5,667,408
Account Receivable 1,700
Alchomerer . 26,250
Manuals -Stock 104,638 104,638
Wapcos 38,000
Rent deposit 250,000 250,000
I'l'l)S Receivable 38,300
Receivables from Administration 407,743
SCHEDULE -7 90,047,332 83,056,477
Miscellaneous expenditure
Deferved Revenue Expenditure
CIAL Country Club Membership 66,180 132,360
Less: Writren oft during the year 066,180 - 606,180 66,180
SCHEDULE -8
INCOME
Lease Rent- Land 35,557,837 32,800,000
Lease Rent- SDITs 127,173,488 120,684,330
Juease Renr- Others 14,094,147 9,612,636
Pransfer [ee 2,778,013 9,304,552
179,603,485 172,401,518




CSEZ AUTHORITY (Estate)

Schedules forming part of the financials statements

Year ended Yeur ended
31-Mar-19 31-Ma-18
(Rs.) (Rs.)
SCHEDULE -9
Indirect Income
Interest Income
Tnterest on Iixed Deposit 61,531,511 50,255,895
Penal Tnterest on Land Rent 550,490 482,007
Penal [nterest on NS Reni 1,754,297 1,118,242
Penal Tnterest on SDIF Rent 2,435,941 1,882,412
] 66,272,239 53,739,156
Orther Income
Admn & Management fee from PHS & IWMS 2,540,500 2,310,000
line & penalty charges
Manual Sales . ;
Miscellancous Income 326,550 181,782
Scrap sales -
2,867,050 2,491,782
69,139,289 56,230,938
SCHEDULE - 10
Administration Expenses
Accounting and Consultancy charges 514,800 514,800
Consuliancy Charges for GSTR 755,740 340,000
Advertsement charges 305,294 393,613
Mecting lixpenses 57,531 164,992
Filectricity charges 1,389,752 1,509,589
Water Charges 79,150 14,545
FFuel expenses 57,531 194,000
Incentive to saff $25,000 824,500
Inspection lees 128,757 75,988
Insurance 42,952 45,909
Il serviee charges 36,500 82,257
Legal fees §,578,622 1,561,419
‘T'elephone Charges 41,146 58,96:
Repas and Maintenance 29,777,305 2:1,800,-145
\Wages/Contract Payments 9,659,945 6,993,573
Travelling Fspenses 63,780 437471
Others 600,000 540,000
Duties and Jaxes z .
Miscellancous Pixpenses (92,922 667,874
46,606,727 39,219,929
SCHEDULE - 11
Other expenses
Audit FFees 66,000 60,000
Bank Charges 2,839 1,947
CIAY, Country membership- 66,180 66,180
Tand Acquisition Case Lixpenses - .
Miscellancous Hxpenses 1,265,728 1,041,552
Office lixpenses -
Convayance 300
Printing and Stationery 58,028 622,420
Property ‘Tax
Arbitration Case i,305
Computer Accessories 2,758
Maintanence of Vehicles 48,691 365528
Uniform Charges 45,000 205,200
Compensation 327,104
Membership fee RO,000
JLoss on Sale of Asser 245,134
2,407,462 2,364,432

A e R A | 1\

SEILEL |
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CSEZ AUTHORITY (IWMS)

Balance Sheet as at 31st March 2019

Year ended Year ended
Particulars Schedule 31-Matr-19 31-Mar-18
(Rs.) (Rs.) (Rs.) (Rs.)
CORPUS/CAPITAL FUND AND LIABILITIES
PCapital Fund 1 138,739,028 130,879,425
Current Liabilities and Provisions 2 8,982,390 6,957,171
TOTAL 147,721,417 137,836,596
ASSETS
Fixed Assets 3
Gross Block 64,545,505 61,083,972
Less : Accumulated Depreciation 47,916,571 43,785,061
Net Block ' 16,628,934 17,298,911
Capital Work in Progress - -
Current Assets, Loans and Advances
(b) Receivable from Units 4 11,582,720 8,865,614
- (c) Cash and Bank Balances 5 114,443,282 ' 108,276,719
(d) Other Current Assets 6 5,066,481 3,395,351
(e) Loans and Advances 7 131,092,484 120,537,684
Miscellaneous Expenditure
TOTAL 147,721,417 137,836,595

The Schedules referred to above form an Integral part of these J\Cﬁums.

15|44 l((\/qﬁ

(DV. SWAMY IAY) ( K.C Ramakrishi
Chairman Secretary-in-Charge
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i CSEZ AUTHORITY (IWMS)
Income and Expenditure account for the year ended 31st March 2019
Year ended Year ended
Particulars Schedule 31-Mar-19 31-Mar-18
(Rs:) (Rs.)
INCOME
Direct Income 46,340,066 50,054,648
Indirect Income 9 8,707,669 4,413,158
TOTAL - (A) 55,047,735 54,467,807
EXPENDITURE
| Direct Expenses 10 43,056,622 | 32,719,372
Other Expenses 1 . -
Depreciatidn 4,131,510 4,400,401
TOTAL - (B) 47,188,132 37,119,773
Excess of Income Over Expenditure - (A-B) 7,859,603 17,348,034
Excess provisions written back - -
Balance brought forward from previous year 67,262,365 49,914,331
Balance carried to Capital Fund 75,121,968 67,262,365

P

The Schedules referred to above form an Integral part oftheschcmmt&

Chairman

(DV.8WA I‘I\ﬂ’

(X
(K.C Ramﬂm

Secretary-in-Charge

;5)‘?5‘7/{[4)‘
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CSEZ AUTHORITY (IWMS)
Schedules forming part of the financial statements
Year ended Year ended
31-Mar-19 31-Mar-18
(IRs.) (Rs.)
‘SCHEDULE -1
CAPITAL FUND
Balance at the beginning of the year 63,617,060 63,617,060
( Being the value of Net Assets Taken over by the
Authority on its incorporation)
63,617,060 63,617,060
Add: Net Income transferred from the 75,121,968 49,914,331
Income & Expenditure Account
138,739,028 113,531,391
SCHEDULE -2
CURRENT LIABILITIES
Security Deposits
Security Deposits 6,235,742 6,232,502
EMD-deposits 100,000 100,000
6,335,742 6,332,502
Sundry Creditors
LABIND 18,000
Standards Environmetal & Analyrical Laborrories 72,760
Wapcos 1,264,000
KITCO -
Advances A
Advance from Units 228,144 168,216
Expenses Payable
CETP Telephone Charges Payable
WTP Telephone Charges payable -
Electricity Charges Payable (Edachira) 132,919 139,772
Wapcos O&M Charges Bio Gas 102,515
Water Cess Payable 693,950 119,246
Lease Rent Payable
Administrative Expense Payable =
Electricity Charges Payable (CETP & WTP) 131,690 194,765
Other liabilities
ASIDE Fund ( Utilised for WIP) :
UNCLEARED CHEQULE 2,670 2,670
8,982,390 6,957,171
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CSEZ AUTHORITY (IWMS)

Schedules forming part of the financials statements

Year ended
31-Mar-19

Year ended
31-Mar-18

(Rs.)

(Rs.)

SCHEDULE - 4

RECEIVABLES FROM UNITS

Receivables From units

water charges receivable- 110KV Substation

SCHEDULE - 5

CASH AND BANK BALANCES

Balance with Scheduled Banks
on Current account

Central Bank of India-185

Central Bank of India-0692
on Deposit Account
Central Bank of India

Central Bank of India (Short Term fixed deposit)

SCHEDULE - 6

OTHER CURRENT ASSETS
Spares-and consumables

water cess advance

Interest receivable

CETP Application Fee- Advance
Deposits Edachira pump house
Pre paid Electricity Charge (Power)
Prepaid Road Tax KL 07 AX 7769

SCHEDULE - 8
DIRECT INCOME
WTIP Income

CETP Income

Incinerator Income

11,574,050

8,865,214

8,670 400
11,562,720 8,865,014
3,523,311 43.992,117
5,578 5,578
103,414,393 64,279,024
7,500,000
114,443,282 108,276,719
2,494,282 1,172,945
45,000 45,000
2,226,559 1,896,949
60,000 60,000
240,640 220,456
5,066,481 3,395,351
19,815,213 19,955,196
26,126,181 29,539,175
398,673 560,278
46,340,066 50,054,648

. NN
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CSEZ AUTHORITY (1WMS)

Schedules forming part of the financiuls staements

Year ended

Year ended

Provision for lilectnesty Duty Payable

Orher expenses . LML 360,990
43,056,622 32,714,092

| M-Ma-1 | ItMar- 18
- [LLED) (Rs.)
SCHEDULE-Y
Indirect Income
Interest on fixed deposits 6,628,463 4,071,292
I hring charges of Pressure Jeuing Vehicle . e
Miscellancous Income
Penahiy vecovery 1,843,500 123,450
Reconnecton charges 221,000 2031HH1
Interest on Security Deposit Lidachiva Pump House 14,690 13,699
Round OFf 17 18
SCIHEDULE - 10
WTP Expenditures
WP Consumables 244,838 412,329
WP Eleetricity Charges 1,194,951 1,166,042
WP Electicity Charges- Fdachis 1,379,181 1,419,362
WP Fuel Bxpenses H0,LKH) 71,528
O & M Wapcos 15, 168,000 13,168,000
WP Management liee
WP Other Admmnistrative Expenses |21l IRTREYE
WP Chenneals -
WP Lease Rent INE (R RLLH
WTP Repairs & Maintenance
Steucture 302,323
Liguipments 71,2040 981,062
Water Testing 1,725
DG Ser Edachie 199,671 139,107
Water Line 30,643
WP Spares 117,385 48,539
WP Miscellancous ispenses 141,199 176,460
WP lnspection fees
WP Telephone Charge
WP Water Cess 218,789 21,977,414 1,400,749 22,758,491
CETP Expenses
CLETP KSPCB Fees 5,835 241,124
SETP Consumables 1,883,484 2,782,8M
1P Filectncity Charges 2493974 1,660,475
TP Management lfee L
CIII'P Bio Gas 12,6110 74,304
CITP Bio Gas (O&M) 1,230, 1811 1230180
CETP Other Adnumistranive Lixpenses 32,00 275, (44)
CETP Repaits & Maintenance
Struciure 331466
Liguipment 3,047,363 208,899
Pressure Jetting Vehicle 74,340 174,830
CLEP Sudge Removal Charge 8,471,361 569,595
CLETP Telephone Chirge
CIUTP Spares 185,414 223912
CIEIP-Waier Charge 20410 24,520
SETP Miscellaneous Expenses 242,891 1,728,515
Testing Charges 19,8935
Bio Gas Plant Repair 14,321 3,010
Pipe Line M2
Diesel for Pressure Jetting Vehicke 511,61%0 1,00k}
Insurance
$PJ Vehicle Tax 2,30 20,038,095 16,100 9,599,891
Incinerator Expenses
Incineror Management lee
Repairs and Maintenance- Incinerator
Structure 143,000
Fiquipment 630,901 223,604
Consumables 101,572 137,296
Misc/ Geaeral expenses 163,642
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Balance Sheet as at 31st March 2019

CSEZ AUTHORITY ( Power Distribution System)

Year ended Year ended
Particulars Schedule 31-Mar-19 31-Mar-18
(Rs.) (Rs.)
CORPUS/CAPITAL FUND AND LIABILITIES
Capital Fund. 1 232,748,869 250,420,947
Current Liabilities and Provisions 2 61,528,310 57,919,911
TOTAL 294,277,178 308,340,858
ASSETS
Fixed Assets 3
Gross Block 194,031,892 192,201,419
Less : Depreciation Reserve Fund 88,033,234 68,067,592
Net Block 105,998,658 124,133,827
Capital Work in progess = .
Cutrent Assets, Loans and Advances
(a) Inventory
(b) Receivable from Units 4 827,012 686,033
(c) Cash and Bank Balances 5 155,956,191 152,044,510
(d) Other Current Assets 6 31,495,319 31,476,489
Miscellaneous Expenditure
TOTAL 294,277,178 308,340,858

The Schedules referred to above form an Integral part of these Accozft&

(DV. SWAMY 1AS)
Chatrman

19 Hlis

Lt

( K.C Ramakrishnan )
Secretary-in-Charge
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CSEZ AUTHORITY ( Power Distribution System)

Income and Expenditure account for the year ended 31st March 2019

Year ended Year ended
Particulars Schedule 31-Mar-19 31-Mar-18
(Rs.) (Rs.)
INCOME
Income from Power Distribution 371,569,873 370,895,307
Interest Income 11,228,161 11,033,091
TOTAL - (A) 382,798,034 381,928,398
EXPENDITURE
Power Distribution 9 372,991,800 367,527,572
Other Administration Expenses 10 7,512,670 6,894,796
Depreciation 21,796,356 10,427,697
TOTAL - (B) 402,300,826 384,850,065
Excess of Income Over Expenditure - (A-B) (19,502,792) (2,921,668)
Provisions written back / charged
Balance brought forward from previous year 56,525,572 59,448,659
Prior Period Expenditure/Income 1,830,714 (1,419)
Balance carried to Capital Fund 38,853,494 56,525,572

The Schedules referred to above form an Integral part of these accounts.

Vo)

97

( IK.C Ramakrishnan )

Secretary-in-Charge

(DV. SWAMY IAS) 1% ‘?lhg \

Chairman




CSEZ AUTHORITY (Power Distribution System)

ISchedules forming part of the financials statements

| Year ended Year ended
31-Matr-19 31-Mar-18
(Rs.) (Rs.)
SCHEDULE -1
CAPITAL FUND
Balance at the beginning of the year 193,895,375 193,895,375
( Being the value of Net Assets Taken over by the
Authority on its incorporation)
Add: Capital Assets / Refunds during the year
Less: Transfer to ASIDE Fund
193,895,375 193,895,375
Add: Net Income transferred from the 38,853,494 56,525,572
Tncome & Expenditure Account
232,748,869 250,420,947
SCHEDULE -2
CURRENT LIABILITIES
Security Deposits
Secutity Deposits-Power Distribution 2,887,754 2,692,972
2,887,754 2,692,972
Sundry Creditors
KSEB 31,350,330 29,453,130
KITCO
Govr of Kerala 1,543,744 1,401,445
Good way traders 55,000 '
Tata Teleservices Limited 71,627
Advances
Advance for Power- Distribution 19,365,518 20,138,781
Advance for Power - Estate Division
Advance for Power - [WMS Division
Expenses Payable
Admn & Management [ee Payable CSEZ 2,117,500 1,925,000
Electricity Duty & ’
Lease Rent 1,004,000 1,004,000
Section 3 Duty Payable ,
Airtel communication Charges 20,932 ; -
Operation & Maintenance Charges Payable 3,102,088 1,294,482
Telephone Charges Payable 10,100
Communication charges payable 1,176
water charges payable 8,640
' 61,528,310 57,919,911
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CSEZ AUTHORITY (Power Distribution System)

Schedules forming part of the [inancial statements

Year ended

Year ended

31-Mar-19 31-Mar-18
(Rs:) (Rs.)
SCHEDULE -4
RECEIVABLES FROM UNITS
Receivables- Power Distribution debtors %
Reccivables from Listate 695,322 491,668
Receivables from 1WAMS 131,690 194,365
Receivable from estate a/¢- Kitco Balance =
Receivable from 1WMS a/c- Lileetricity duty =
Receivable from Estate a/c- Flectricity duty =
827,012 686,033
SCHEDULE -5
CASH AND BANK BALANCES
Balance with Scheduled Banks
on Current account
Central Bank of India(A/C No: 793) 2,126,903 16,534,682
Indian Bank CA-669 151,247 151,252
on Deposit account 144,178,040 135,358,575
Short term fixed Deposit 9,500,000
155,954,191 152,044,510
SCHEDULE - 6
OTHER CURRENT ASSETS
Stock -spares 193,618 267,977
Interest receivable 2,303,011 2,183,537
Inteenet {Lease Line Advance 26,285
Secwrity Deposit with KS1EB 28,998,690 28,998,690
31,495,319 31,476,489
SCHEDULE -7
INCOME FROM POWER DISTRIBUTION
Fixed/demand Charge 50,687,526 50,165,634
Fnergy Charge 310,644,218 361,331,744 309871451 360,337,085
[Hlectricity duty charge 12,574,345 13,839,801
Ifuel succharge 2,103,068
Surcharge 1,169,266 15,846,679 [ 180,648 15,020,509
Charges lixcess over quota
Less: Refund of Bxcess collection of Quota Charges
Duty Arrear March 2009 - Nov 2012
Merer Charge 94,150 92,100
Other income
Duty on Self Generation
Low vollage Surcharge 2633700 3,222,742
Power factor Penalty 1,108,859 1,430,516
]ess: Power Pactor Incentive 9,445,258 (8,336,399) 9,207,645 (1,777.129)
371,569,673 370,895,507
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CSEZ AUTHORITY (Power Distribution System)

Schedules forming part of the linanciul staiements

Year ended

Year ended

3(-Mar-19 31-Mar-18
Rs) (Rs.)
SCHEDULE - 8
INTEREST INCOME
Interest on S With KSIEB 1,957,412 2,210,946
Interest onsFixed Deposit 9,268,796 8,334,029
1.17C 1 Testing Charges . .
Application lice 450} T L6060
NMiscelleneous Income 1,500 486,510
Round OFf 3
11,228,161 11,033,091
SCHEDULE -9
POWER'DISTRIBUTION EXPENSES
Electricity Charge
Jiixed Charvges 38,779,800 37,873,800
linergy charge 303,420,600 300,762,900
Additional Charge 342,200,400 338,636,700
Hleetricity Dury 12,448,599 13,699,669
Supply Surcharge 1,157,574 1,170,019
ffuel Surcharge 2,103,068 15,709,241 14,869,688
lixcess demand charges 1,389,900 936,900
Operation-& Management Fee 11,640,000 11,640,000
Communication Fixpenses 247,189 128,586
Less: collected - 247,189 - 128,586
Repairs & Maintenance I
SubSmtion 002958 241,574
Testing Charges - -
Power House Switchyard .
T1ky ‘Transformers .
Minor Works 299,600
‘Faguipments . .
Spares & Maintanence 346978 665,032
Inspection fee 37125 35,353
lice- KSERC( lectrical Inspectorate) 195162 35,350
License fee-KSERC 106671 86,321
Internet Lease Line lice 199006 193,341
Waler & lileetricity Chirges 17570 18,720
Round OfF -7
Dury on 8elf Generation
Interest on Section 3 Duty 5 .
372,991,800 367,527,572
SCHEDULE - 10
OTHER ADMINISTRATION EXPENSES
Adon & Management Fee to CSEY, 2,117,500 1,925,000
Seetion 3 lilectricity Duty 1,307,246 3,284,259
Insurance 143,880 168,723
Advertisement Charges 2
Peinting & Stationery Rd400 14,537
Bank Charges 747 7
Linergy & salery Audit 240,000 .
Lease Rent 1,004,000 1
Legal Charges v
Mecting expenses
Miscellaneuus expenses 30,897
Rent & Taxes :
“Telephone Charges
Conveyance & Vehicle Charges 3270
Wages /Contret GOULINIO 495,00
7,512,670 6,894,796
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