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Cochin Special Economic Zone Authority (CSEZA)
Ministry of Commerce & lndustry,

Department of Commerce, Government of lndia
Administrative Building

Kakkanad, Cochin-682 037

Minutes of the 51st meeting of the CSEZ Authority held on 26.03.2024 at 3,30 PM under
the Chairmanship of Smt.Hemalatha P, Development Commissioner, CSEZ &

Chairperson, CSEZ Authority

The following Members of the Authority were present

Smt. P Hemalatha IAS
Development Commissioner,
Cochin Special Economic Zone

Chairman (ex-officio)

Shri Boni Prasada Rao,
Deputy Development Commissioner ,

Cochin Special Economic Zone.

Shri Hassan Usaid N A,
Assistant Director General of Foreign Trade,
Kakkanad, Cochin.

Member (ex-officio)

h0

Shri N Jehangir,
Managing Director,
M/s SFO Technologies Pvt. Ltd.,CSEZ

Shri Koshy George, Managing Director,
M/s.Cll Guardian lnternational Ltd., CSEZ

Member

Member

Besides, the members, Shri Pramodu S, ADC & Secretary-in-Charge, CSEZA, Shri
Harikumar K K, ADC, Shri Savio T A, Assistant and Smt.Vijitha M S, Assistant were also
present to assist the Authority.

Agenda ltem No. A: Confirmation of the minutes of 50th meeting of the CSEZ Authority
held on 20.12.2023

The minutes of the 50rh meeting, circulated among the members in advance, was
confirmed.

Agenda item No. B: Action taken on decisions of the previous meeting.

Action taken on the decisions/approvals of pervious meeting as reported was noted by
the Authority.

Agenda item No. C:

(i) Budget Estimate of CSEZ Authority for the year 2024-25

The Budget Estimate for the financial year 2024-25 was discussed in detail in the
meeting and the Authority resolved to approve the same.
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( ii) Revision of triennial lease rent for land and built up space

The Authority after due deliberation, decided to reduce the triennial revision of lease
rent in respect of PIoUSDF from the present rate ol 25o/o lo 15% w.e.f. 01 .04.2024
and the same shall be subject to any guidelines in this regard issued by the Ministry
of Commerce in future.

(iii) Reduction in Refundable Security Deposit and Advance Lease rent collected
from allottees

The Authority after due deliberation, decided to reduce the advance lease rent

colfected on new allotments from one year to six months w.e.f. 01.04.2024.

(iv) Proposal for fixation of lease rent rate for the financial yeat 2024-25

The Authority after due deliberation, decided to continue the current rate of lease rent

i.e. Rs.3,210/- per sq.mtr. per annum and Rs.430/- per sq.mtr. per annum for SDF

and plots respectively w.e.f .01.04.2024.

(v) Extension of tenure of lnternal Auditor (External Agency) for CSEZA -
M/s,Agasti & Associates

The Authority after due deliberation, approved to extend the tenure of the lnternal
Auditor upto 31 .03.2025 on the existing terms and conditions.

(vi) Revision of lease rent on renewal of lease deed in respect of Banks
functioning in CSEZ Administrative Building

The Authority after due deliberation, decided to enhance the lease rent rate to Rs.60/-

per sq.ft. per month for lnduslnd Bank and State Bank of lndia effective from

01 .10.2023 and 22.1O.2024 respectively.

(vii)

(viii)

Revision of lease rent on renewal of lease deed in respect of ATMs

functioning in CSEZ and near CSEZ Administrative building

The Authority after due deliberation, decided to enhance the lease rent rate for ATMs
to Rs.6,500/- plus Rs.10001 as cleaning charge per month on renewal of lease
agreement w.e.f . O1 .04.2024.

Schedule on vacant space in the Zone.

The Authority noted the vacancy status of built up spaceiland available in CSEZ.

The meeting ended at 4.30 PM with thanks to the Chair'

(P Hemalatha)
Chairperson

CSEZ Authority
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