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b5l" Nlecling of CSEZ Anthorit-r
Dateil 26 .$3 .2021

cocHrN SPECIAL ECONOMIC ZONE AUTHORITY (CSEZA)

51"t MEETING OF THE COCHIN SPECIAL ECONOMIC ZONE AUTHORITY ON
2G.03.2024

st.
No

AGENDA ITEMS
Page
No.

A Confirmation of the minutes of the 5Oth CSEZ Authority meeting held
on 20.12.2023

3-4

B Action taken on decisions of the previous meeting t

C Proposal for consideration
Budget Estimate of CSEZ Authority for the yeat 2024-25 4

Revision of triennial lease rent for land and built up space 6

t b

Proposal for fixation of lease rent rate for the financial year 2024-25 b

Extension of tenure of lnternal Auditor (External Agency) for CSEZA - M/s

Agasti & Associates
tr

VI Revision of lease rent on renewal of lease deed in respect of Banks
functioning in CSEZ Administrative Building

7

v Revision of lease rent on renewal of lease deed in respect of ATMs
functioning in CSEZ and near CSEZ Administrative building

7

v Schedule of vacant space in the Zone 7-9

D Any other items approved by Chairman
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Reduction in refundable security deposit and advance lease rent collected

from allottees



%{5l'r Mct'ting of (ISEZ Authority
Darc 26 .$3 .2021

cocHtN sPEctAL EcoNoMtc zoNE AUTHORTTY (CSEZA)
51St MEETING OF THE COCHIN SPECIAL ECONOMIC ZONE AUTHORITY ON

26.03.2024

Confirmation of the minutes of the 50th CSEZ Authority meeting held on
20.12.2023

The minutes of the 50th CSEZ Authority meeting held on 20.12.2023 is placed
before the Committee for confirmation.

A
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9q51't Nltcting of CiSIZ Aut]orit1
Daretl 26 .03 .2921

Mioutes of 5os meeting ofcSEz Authority held on 20.12.2023

Cochin Special Economic Zone Authority (CSEZA)
Ministry of Commerce & lndustry,

Department of Commerce, Government of lndia
Administrative Building

Kakkanad, Cochin-682 037.

Minutes of the 5Oo meeting of th€ CSEZ Authority held on 20.12.2023 at 11.30 A.M.
under the Chairmanship ol Smt.Hsmalatha P, Development Commissioner, CSEZ &

Chairperson, CSEZ Authority.

The following Members ot the Authoflty were presenl.

Sml P Hemalatha IAS
Development Commissioner,
Cochin Special Economac Zone

Chairperson (ex-off icio)

Shri G.P. Sai Krishna Prasad.
Deputy Director General of Foreign Trade.
Kakkanad, Cochin.

Member (ex-oflicio)

Shri Boni Prasada Rao,
Deputy Developnrent Comnrissioner,
Cochin Special Economic Zone.

lvlember (ex-officio)

2

3

4

5

Shri Koshy George,
Managing Director.
i,&s. Cll Guardian lnternational Ltd

Shri N. Jehangir,
Maraging Director,

SFO Technologies Pvt. Ltd

f,.4ember

i,4ember

Eesides, the members, Shri Pramodu S, ADC & Secretary-in-Charge, CSEZA,
Shri. Harikumar K.K. AOC, CSEZ, Shri Savio T A, Assistanl, CSEZ and Smt. Viiitha M,S,
Assistant, CSEZ were also present lo assisl the Aulhority.

Agenda ltsm No.Ai Confirmation of the minules ot {9e mBeting of the CSEZ Authority
held on 30.10.2023

The minutes of the 49r' meeting. circulated among the members in advance, was
confirmed.

Agonda item No.B: Action taken on decisions of the previous meeting.

Action laken on the decisions/approvals of pervious meeting as reported was noted by
the Authorily.

AgBnda ltem No.c:

(i) Revisod Budgat Estimates ol CSEZ Authority for the yeat 2a23-24

The revised Budg8l Estimale for the year 2023-24 presented before the Authorily
was disclrssad ln detail in the meeting and approved the same

The meeting ended at 12.00 P.M wilh lhanks to lhe Chair.

,€:\-

I . ,:!

\ ,-tl
...-,...'. , ,:..

(P H€malatha)
Chairperson

CSEZ Authorily
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e51" Met ting of CSEZ ;\uthorit-v
Datcd 2{r ,03 .2021

B: Action taken on decisions of the previous meeting

C: Proposals for consideration

(i) Budget Estimate of CSEZ Authority for the year 2024-25

The Budget Estimates and Revised Estimates for 2023-24 of Cochin Special
Economic Zone Authority were approved in the 47th and 50rh meetings of Authority
respectively.

Budget Estimates fot 2024-25 is presented herewith envisaging a total income of
Rs.8828.12 lakh and expenditure of Rs.6092.77 lakh leaving an operating surplus of
Rs.2735.35 lakh.

The Revised Estimates approved in the last meeting of the Authority has been taken
into consideration for preparation of the Budget estimates fot the 2024-25.

The detailed Budget Estimate for 2024-25 is placed at Annexure - l. The salient
features of the budget are as follows:-

SI
No Budget Head

Budget
Estimate

2024-2025
(Rs. ln lakh)

OPERATING INCOIVIE 8828.12
2 OPERATING EXPENDITURE 6092.77
3 OPERATING SURPLUS (1-2) 2735.35
4 Add: (1) ADMINISTRATIVE & MISC. INCOME 5.00
5 (2,) FTNANCE & M|SC TNCOME 600.00
6 TOTAL (3+4+5) 3340.35
7 Less.' f 7,) ADMI N ISTRATIVE & IM ISC EXPENDTTURE 255.70
8 (2) FTNANCE & MtSC EXPENDTTURE 0.00
9 TOTAL (7 + 8)

10 NET SURPLUS (6 - 9 ) 3084.65
1'l CONTRIBUTION TO CAPITAL ACCOUNT 1659 90
't2 SURPLUS AVAILABLE AFTER CONTRIBUTION (10-r 1) 1424.75

Agenda
No. C

Date Subject Action taken

(i) 20.12.2023 Revised Budget Estimate of CSEZ
Authority for the year 2023-24

Approved

The Budget Estimates in detail is placed for approval of the Authority

Page 5 of9

1



@51" Nlecting of CSIZ Authorig'
Dated 26 .03 ,2{}21

(ii) Revision of triennial lease rent for land and built up space

The Authority in its 30th meeting held on 26.02.2019 had decided to enhance the
lease rent for land and built up space by 15% over and above the lease rent rates being
paid by the units at the time of expiry of lease deeds/renewal of lease agreements.
Triennial revision has been continued @25010. Representations were received from CEPZIA
as well as CSEZ units to keep triennial revision also at 15%.

The matter is placed before the Authority for consideration

(iii) Reduction in Refundable Security Deposit and Advance Lease rent collected from
allottees

The Authority in its 37th meeting held on 22.01.2021 had reduced the amount of
refundable security deposit collected from allottees at the time of allotment of both land and
built-up space from one year to six months of the rent offered by units for the space at the
time of allotment subject to maximum Rs.20 lakh. Now, CEPZIA has represented to reduce
the advance annual lease rent to 3 months instead of one year so that the entrepreneurs
would get more working capital for operation.

The matter is placed before the Authority for consideration.

(iv) Proposal for fixation of lease rent rate for the financial year 2024-25

The current lease rent rate applicable for built up space (except for Amrit Tower) is
Rs.3,210l- per sq.mtr. per annum and Rs.430/- per sq.mtr per annum for plots. These rates
were made effective frcm 01.04.2023 by the Authority in 47th meeting held on 30.03.2023.
These rates were fixed by the Authority after a period of 5 years. The Authority may fix the
rent rate for the financial year 2024-25.

The matter is placed before the Authority for consideration.

(v) Extension of tenure of lnternal Auditor (External Agency) for CSEZA - M/s Agasti &
Associates

M/s Agasti & Associates, a Chartered Accountant firm was appointed as lnternal
Auditor for CSEZA on contract basis for a period of one year i.e. up to 25.03.2023 for
undertaking internal audit on a quarterly basis. The contract period was further extended
for one more year i.e. upto 25.03.2024. As service of an lnternal Audit (External Agency)
is required as suggested by the CAG, it is proposed to extend the tenure of lnternal Auditor
M/s Agasti & Associate for a further period of one year i.e. up to 25.03.2025 on the existing
terms and conditions.
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5l*t Meciing of CSIiZ Auth{rrity
Dateil 26 ,$ .2421

(vi) Revision of lease rent on renewal of lease deed in respect of Banks functioning in
CSEZ Administrative Building

Presently, lnduslnd Bank and State Bank of lndia are occupying spaces on the
ground floor of CSEZ Administrative building for banking purpose. Premises admeasuring
194.O12 sq.mtr. and 321.72 sq.mlr. were allotted to lnduslnd Bank and State Bank of lndia
respectively with a lease rent of Rs.58/- per sq.ft. per month, which is commercial rate. As
the lease deeds executed by these banks are due for renewal, the Authority may fix the
lease rent rate in respect of these banks.

The matter is placed before the Authority for consideration.

(vii) Revision of lease rent on renewal of lease deed in respect of ATMs functioning in
CSEZ and near CSEZ Administrative building

At present, four banks namely, State Bank of lndia, Induslnd Bank, Axis Bank and
HDFC Bank are operating their ATMs inside Cochin SEZ and in the Administrative Building
premises at a lease rent rate of Rs.6,2501 plus Rs.10001 as cleaning charge per month.

As the lease deeds executed by these banks are due for renewal, the Authority may fix the
lease rent rate to be applied to the spaces for ATMs.

The matter is placed before the Authority for consideration.

(i) Schedule of vacant space in the zone

a) Vacant Built-up space :

e

st.
No.

Area in Sq.mtrs. Vacant Space
available

Location

1 812.77
SDF 43A

4th Floor
2 398.53 4th Floor
a\) 413.20 3'd Floor

TOTAL AREA: 1624.50

st.
No.

Area in Sq.mtrs. Vacant Space
available

Location

I 697.96
SDF 17

3'd Floor

TOTAL AREA: 697.96

st.
No.

Area in Sq.mtrs. Vacant Space
available

Location

1 6tl_13
SDF 20

Ground Floor

TOTAL AREA: 812.15
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5{'t Nlerting of C--Sf Z Arlhoritr
Datctl 26 .03 .202{ @

The total vacant built-up area is 4132.48 sq. mtrs.

Sl. No. Area in Sq.mtrs. Vacant Space
available

Location

1 997.87
SDF 30

Ground Floor

TOTAL AREA: 997.87

Sl. No. Block Area in Sq.mtrs. Vacant Space Location
1 241 00

SDF 3, Amrit
Tower

3'd Floor
2 B 231.00
a\) 231.00
4 D 241.00
5 A 241.00

4th Floor
6 B 231.00
7 c 231.00
8 D 241.00
I 241.00

5th Floor
10 D 241.OO

11 A 241.00

6th Floor
12 B 231.00
13 C 231.00
14 D 241.00

A 241 .00

7th Floor
lo B 231.00
17 c
't8 D

19 A 241.00

9rh Floor
20 B 231 .00
21 C 231.00
22 D 241 .00
l3 A 241 .00

1 Oth Floor
24 B 231.00

231.00
16 D 241 .00
11 A 241 .00
28 B 231.00
29 c 231.00
5U D 241 .00
JI 241 .00

12th Floor
32 B 231.00

C 231.00
34 D 241 .00

Total area 8034.00 Sq.Mtrs
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Sltt lVlt'rting of CSIIZ Authoritl
Datid 26 .03 .2021

The total vacant built-up area in Amrit Tower is 8034.00 sq. mtrs.

b) Vacant Space in P (Area in So.Mtrs.):

1 4203.26 Plot No 30
2 11429.50 Plot No.9

2027.00 Plot No.6
4 4481 .00 Plot No.B

TOTAL AREA: 22140.76

Submitted for perusal of the Authority

D. Any other items as approved by Chairman
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